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(Fewrar 3R NPA @ 3ifaRaa 9t sws wist # A M )

31-03-2019 | 31-03-2020 | 31-03-2021
IR Wf (Share Money) 38.79 41.80 42.75
1 f¥rn (Deposits) 1053.19 1120.36 1199.50
Ul (Advances) 568.68 616.91 608.18
Friefta goit (Working Capital) 1201.24 1273.93 1364.36
Rerdst (Reserves) 76.53 84.09 95.46
9@ o (Net Profit) 15.45 15.35 9.09 {ggp%%?gg%
"o 9@ (Membership) 43930 44567 44614
(NPA GROSS) 6.76% 6.48% 12.06%
(NPA NET) 2.55% 2.26% 6.58%

a9 2019-20 TAT 2020 - 2021 BT ST M/s Dhawan & Co., Chartered Accountants 3 T3 |
anfee R 3§ & 715 Ffedi i g B3 T @I W W DA P X IIN fHa 1= g |
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RBIl Inspection (ﬁ\_xl?f ﬁliﬁmﬁﬁ&ﬂﬂ)
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ford R PRaTE B o1 I R

S Bl Bt S ARAI B GgRem B ferd picGe F1 AW NfATH 31-03-2022 T B
Iafd 31 < fdan T 7 IR ufdwy | 9wy W A S 9| ATEDI B 6, I qAq
A FYEX [l 31 & fAaR | 91 BN & 919 T FgUdl PR A S, 2020 A
ATt 1 IR fha o | I | 3 9 @ & 59 FFE B Ja1 FeTd T8l @
URUIFRaRY ATEdh] A1 o FHARAT B 9gd HISATE il Ut | § ¥ IH ¥ B 01-
03-2021 ¥ g1 f3A1 TAT IUSTARY I & MR DI T 8.46 AT ®IY B AR Bl
31-08-2021 B &1 a1 foran | FATers Avsa Ied! &1 g3 sryfden & ford armmonefi 1
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PRIFT BT H IS Bl AT AT <9 B ford YTl HRIAT KU WhiH'’ RT] Bl T
forad Gl B 2 IRg ®UY dP KU A1 T oA IR AT &l SR BH YRG! TS | IS G
H |l A 39 gfaen &1 v S|

a9 2019-20 BT 9 BT ATH FAIToI-D AT IAT 9IS AU 16% b Bl fSfAS~s 21 W faaR
PR e A1 R R 9% 7 <91 & 94 i 1 59 a4 31 [fasws 71 <71 &1 e )
9 2020-21 § BRI B BRUT NPA TST TAT THIT 9 HRIS HUY BT NPA B ford ITaen= &=
ge1| gRumMH wawy fas~s 39 @ o &9 oy 5= 549 a¥ & ford Adere avsa A 7%
f3faS~s 37 o1 uvra Yot o uR=g Roid & A 5% 39 F Wigfa & 7

dewdl | fFefafa el 4 9=ar 31 $1 g 2

1. Mg |t U B-arE-¥ (KYC) 31aey Hdl of | Ig RBI &1 fAder & den SHal
Ieetd 8F WR g6 & HUR JAHT W1 &7 Fehall 21 9IS 1 W KYC 7 HRAM W IFPbrSc A
Transaction Waﬂﬁiﬁlﬁ'ﬂhmﬁl

2. Rod 9% & fAde IR SDM (YRT1 7T CD), Head U &R Qa1 ¥ | A=l 3 IRIY
far = o fb 9 39 M B 31-12-2021 G B 3T BIS< F TTABR BRAT A IJ=JAT
g I3 Optional Deposit Head A STaT &t SIRARN 1T UR 3% @1 =ars1 fAAT | 39 a1 1 59
AT DI ASR 37U FKUT AT TR U IFHIST H CIAGR HRAT o J=FAT 39 Optional
Deposit Head 3THTS<E H Bl Transaction T 81 & BT TE RT3 RBI B DEAF ACCOUNT H
il STRAT |

3. AT ¥ ST g B d 31U+ FATHT (DIVIDEND) & R AHATAR ol T2 34T A
AT 9T A Xf3 Byelaws & d@d Siad 81 SR 3R §& B Reserve Fund # SIAHR B &
SIRAT |

4. AT A TS AR JPY B P 9 e o e} Wl sravaarisi B 3vA §6 |
& IRT B 59D ford §9 K01 IR 19 Bl X 9ga dA giRa % & 71 3 gpR @
T 39 HIA & S AT 9P A T 39w | uant Af GRew N 9 39 R IR =
et wewi #1 9% @ o 39 M 9l 9 9T NS B8R | 39 U 3iR Ry 41 §
A K0T &1 fbva ufqa < | S99 39S 701 &1 YR M HH a1 2 921 96 ¥ fSwree
€l 8 | f¥BTee @1 W % B ForGR BT BRATE B Tl & PR wew R iR
ST USTAT B TAT IS5 B W} Thell Bihl B |

9% 391 At STHTHAISN (Depositors) BT MWL & S21A 319+ g9d 9% # oAl €1 95 IS¢
ot 3rearaA Qe & & S=ast o Rt waa gRera &l |
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d6 39 [ RG] BT MUY B fb 9 951 o 3R Agad 9 96 & Ul 319 b b1
g &% 3% T | BRI & BT TG H S AfR¥H & drac(e Tredi b S dar §
foras for S9®1 fa9y SvR 21

v Avsa @il AWl &1 NN ® fb 9 SHH1 Arfaeia BYd @ & 9AT A1 A=A
Taq |HA I T B 3R gof smmen € & ff 3 BN |

3 ¥ A2vre qusd 39 AW ARl &1 IMURY B or=iv 990 Adradx 3 98& 9 3H
1 Be fhar T 3V B 911 |

foraayi vt
T SN St
(Frvtes wuser &t ot @)




DHAWAN & CO. 312, Wegmans House, 21, Veer Savarkar Block,

Chartered Accountants Shakarpur, Vikas Marg, Delhi-110092
Ph. : 011- 42445310 Website : www.dhawanco.com

INDEPENDENT AUDITORS’ REPORT

To,

THE MEMBERS

THE KANGRA CO-OPERATIVE BANK LTD.
JANAKPURI, NEW DELHI

Reporton Financial Statements

1. We have audited the accompanying financial statement of THE KANGRA CO-OPERATIVE BANK LTD (“ the bank”), which comprise the
balance sheet as at 31st March, 2020, the statement of profit & loss and the cash flow statement for the year ended; and a summary of
significant accounting policies and other explanatory information Incorporated in these financial statements are the return of Twelve (12)
branches, one (1) service branch and head office audited by us.

Management's Responsibility for the Financial Statements:

2. Management is responsible for the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the bank in accordance with The provisions of the Banking Regulation Act, 1949, the guidelines issued by the
Reserve bank of India, The Delhi Co-Operative Society Act, 2003 so far as applicable to the bank and the accounting principles generally
accepted in India including accounting standards specified by the Central Government. This responsibility Includes the maintenance of
adequate accounting records for safeguarding the assets of the bank and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatements, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into account provisions of the
relevant act, the accounting and auditing standards and matters which are required to be included in the audit report under the provisions of
the relevant act and the rules made there under.

We conducted our audit in accordance with the standards on auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statement, whether due to fraud or error. In making those risk assessments, the auditor considers internal financial control relevant to the
entity's preparation and fair presentation of the financial statements, that give true & fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the entity has in place an adequate internal
controls system over financial reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

5.  We believe that the audit evidence, we have obtained, is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Emphasis of matter

We draw attention to Note No. 13 of Schedule 18 of the Standalone Financial Statements regarding impact of COVID-19 pandemic. The Situation
continues to be uncertain and the Bank is evaluating the situation on an ongoing basis with respect to the challenges faced.

Opinion

6. Inour opinion and to the best of our information and according to the explanation given to us, the financial statement together with the notes
thereon give the information required by the Banking Regulation Act, 1949 in the manner so required for banking companies and give a true
and fair view in conformity with the accounting principles generally accepted in India:

(a) inthe case of the balance sheet, of the state of affairs of the bank as at March 31, 2020;
(b) in the case of profitand loss account, of the Profit for the year ended on that date; and
(c) in the case of cash flow statement, of the cash flow of the bank for the year ended 31.03.2020.

Report on Other Legal and Regulatory Requirements
7. The balance sheet and the profit and loss account have been drawn up in accordance with the provisions of the Section 29 of the Banking

Regulation Act, 1949 read with The Companies Act.
8.  Subjecttothe limitations of the audit as indicated in Paragraphs 3 to 5 above, our comments in Part Aand Part B, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purpose of the audit and have found them to be satisfactory;

b. Thetransactions of the bank which have come to our notice have been within the powers of the Bank;

c. Inouropinion, proper books of account as required by law have been kept by the bank so far as appears from our examination of those
books and proper returns adequate for the purpose of our audit have been received from the branches;

d. The balance sheet, the profit and loss account and the cash flow statement dealt with by this report are in agreement with the books of
accountand returns;

e. The reports on the accounts of the branches audited by us have been dealt with in preparing our report in the manner considered
necessary by us;

f.  The accounting standards adopted by the bank are consistent with those laid down by accounting principles generally accepted in India
so far as applicable to the bank;

g. Inouropinion and according to the information and explanations given to us, we have not noticed any material impropriety or irregularity
in the expenditure or in realisation of money due to the bank. For DHAWAN & CO.

Chartered Accountants
(F.R.N.002864N)

RAKESH KUMAR (Partner)

M. No. 085244

ICAI UDIN No. : 20085244AAAABF2552

Place : New Delhi
Date : 28.06.2020
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THE KANGRA COOPERATIVE BANK LTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058
BALANCE SHEET AS AT 31.03.2020

CAPITAL & LIABILITIES

Amount(Rs.)
Current Year
31.03.2020

Amount(Rs.)
Previous Year
31.03.2019

1.  A.SHARE MONEY (INDIVIDUAL)
B.MEMBERS ADMISSION FUND

2 A RESERVESAND OTHERFUNDS

I) Statutory Reserve

Il) Spl. Bad & Doubtful Debt

I1I) Prov. for Doubtful Debt

IV) Contingent Prov. Against
Standard assets

v) Special Prov. Against
Standard Assets

B OTHER FUNDS & RESERVES
I) InvestmentFluctuation Reserve
II) Welfare Fund
III) Building Fund
IV) Spl. Reserve (Income tax)
V) Gratuity Fund & Prov. for
Leave Encashment
VI) Investment Dep. Reserve

3 DEPOSITS & OTHER ACCOUNTS
A) FIXED DEPOSITS

1) Individual

II) Coop. Societies & Others

B) SAVING DEPOSITS
1) Individual
Il) Coop. Societies & Others
IIl) Saving Deposit (Inoperative)

C) RECURRING DEPOSITS

D) SPECIAL DEPOSIT MEMBER
E) CURRENT DEPOSITS

F) OPTIONAL DEPOSITS

4 BORROWINGS

5 BILLS FOR COLLECTION

28,69,48,475.93
5,31,98,457.00

21,35,23,941.00
2,30,91,805.97

50,00,000.00

3,72,69,395.00

32,39,087.69
8,57,82,750.00
1,16,78,265.00

11,66,50,818.00
45,60,622.88

6,79,83,58,612.60

42,06,24,722.00

2,55,98,88,053.88

3,96,80,698.15
46,83,185.37

18,19,44,755.00
55,97,68,229.36
41,90,84,252.83

21,95,93,916.54

BEING BILLS RECEIVABLE (AS PER CONTRA)

6 INTER BRANCH ADJUSTMENTS

-8--

41,80,40,200.00
92,22,000.00

38,78,73,900.00
79,78,500.00

26,16,96,482.24
4,90,57,062.00
19,65,23,941.00
2,12,74,374.11

3,72,69,395.00

30,27,901.82
8,46,15,750.00
1,16,78,265.00

9,56,11,770.00

84,09,43,618.47 45,60,622.88

6,39,89,38,282.58
29,65,31,234.00

2,48,83,75,514.87
2,38,44,155.28
46,88,309.87

16,42,68,744.00
51,37,12,294.43
44,56,45,468.77

11,20,36,26,425.73 19.58,82.921.07

20,78,786.00 1,68,85,5615.12




THE KANGRA COOPERATIVE BANK LTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058
BALANCE SHEET AS AT 31.03.2020

CAPITAL & LIABILITIES

Amount(Rs.)
Current Year
31.03.2020

Amount(Rs.)
Previous Year
31.03.2019

7

OVERDUE INTEREST RESERVE
(As Per Contra)

OTHER LIABILITIES

1) Banker Cheques Payable

1,33,80,004.57

18,85,34,703.91 17,51,42,157.77

5,83,21,079.37

)] Security Deposits 19,43,492.25 25,10,274.25
1)) Interest Accrued but not due 1,45,64,189.55 1,47,73,904.55
V) MWS 60,59,960.00 53,70,580.00
V) Elect. & Water Charges Payable 3,39,800.00 3,56,678.00
VI)  Telephone Charges Payable 91,262.00 96,561.00
VII)  Conveyance Payable 5,31,600.00 3,77,800.00
VIIl)  Audit Fees Payable 3,30,120.00 2,70,000.00
IX) Other Liabilities 22,89,110.49 33,63,649.93
X) TDS Payable 1,21,39,820.80 1,21,93,110.08
XI) Bonus Payable 37,10,500.00 37,00,000.00
XIl)  Cooperative Education Fund P'ble 50,000.00 50,000.00
XII)  Provision for Taxation 6,40,00,000.00 6,30,00,000.00
XIV) CPF Payable 16,03,664.00 12,10,33,523.66 14,66,766.00

P&L APPROPRIATION ACCOUNT
i) Opening Balance

ii) Profit for FY 2018-19

iii) Profit During the Year 2019-20

1,40,00,000.00

7.57.55,981.08

1,40,00,000.00
- 6.67,62,477.87
8,97,55,981.08

TOTAL

12,87,32,35,238.85 12,13,16,95,442.86

CONTINGENT LIABILITIES

)
Il

Place : New Delhi
Date : 28/06/2020

Outstanding Liabilities for Guarantees Issued
Accounting Policies & Notes on Accounts

Sd/-
Laxmi Dass
Chairman

3,00,34,546.00 2,33,32,377.00

Sd/- Sd/-
B. R. Sharma Jagmohan Taneja
Chief Advisor CEO




THE KANGRA COOPERATIVE BANK LTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058
BALANCE SHEET AS AT 31.03.2020

ASSETS & PROPERTIES

Amount(Rs.)

Current Year

31.03.2020

Amount(Rs.)
Previous Year
31.03.2019

1

A)
B)
C)

CASHINHAND

BALANCEWITHRBIC/A

BALANCE WITH OTHER BANKS
In Current Accounts

In Saving Accounts

In Fixed Deposits Accounts

18,87,49,686.25
4,12,373.46
1.45,25,00.000.00

MONEY AT CALLAND SHORT NOTICE

INVESTMENTS

Central & State Govt. Sec.
Other Trustee Securities
Sharein Coop. Institution
Premium Prepaid on G.Sec.

LOANS & ADVANCES

Short Term Loans

Overdraft (Agst FDR, Prop. & Stock)
Medium Term Loans

Surety Loans

Loan Against Deposits

Secured Loans

INTEREST RECEIVABLE

Interest Receivable on Investments
Interest Receivable on

Standard Adv. (As Per Contra)
Interest Receivable on NPA

(As Per Contra)

BILLS FORCOLLECTION

2,83,30,64,902.88
95,75,53,000.00
4,950.00
20,67,208.25

54,48,62,116.07

1,10,04,02,039.64
25,13,60,168.00
4,27,24,59,112.13

13,28,23,289.00
5,66,79,201.70

13.18,55,502.21

BEING BILLS RECEIVABLE (AS PER CONTRA)

INTERBRANCHADJUSTMENTS

—10 -

12,19,07,141.00

37,44,84,595.63

1,64,16,62,059.71

25,00,00,000.00

3,79,26,90,061.13

6,16,90,83,435.84

32,13,57,992.91

20,78,786.00

15,29,90,777.00

55,05,39,731.98

5,82,41,296.69

3,97,642.46

83,03,06,338.00

45,70,00,000.00

3,05,69,99,902.88

86,55,53,000.00

4,950.00
25,17,934.55

52,74,87,701.17
1,05,07,13,523.23

18,70,68,077.00
3,92,15,11,671.63

10,56,47,810.00

7,27,58,850.26

10,23,83,307.51

1,68,85,515.12




THE KANGRA COOPERATIVE BANK LTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058
BALANCE SHEET AS AT 31.03.2020

Amount(Rs.) Amount(Rs.)

ASSETS & PROPERTIESS Current Year Previous Year
31.03.2020 31.03.2019
10 FIXED ASSETS
1) PREMISES 1,05,66,389.00 1,15,81,655.00
I FURNITURE & FIXTURES 1,16,61,505.95 1,20,33,409.49
i  ARMS & AMMUNITION 1,05,350.50 1,23,941.00
IV)  OFFICE EQUIPMENTS 1,21,58,861.71 1,48,17,715.63
V) ELECTRICAL FITTINGS 45,02,522.55 50,89,155.99
VI)  VEHICLE 24,69,864.00 29,05,724.00
Vil)  COMPUTER 70,83,705.82 29,15,246.00
VIII) STRUCTURE OF RENTED PREMISES 72,21,966.56 5,57,70,166.09 76,28,589.00
1" OTHER ASSETS
A) Staff Advance 10,84,893.00 30,91,195.00
B) Closing Stock (Stationery) 11,09,555.00 8,59,626.00
C) TDS Receivable 48,825.00 1,61,916.00
D) GST TDS Rec'le - 2,811.17
E) Income Tax Refund Rec’le 1,16,56,007.00 1,29,03,193.00
F) General Advance - 5,000.00
G) Prepaid Expenses 14,09,593.00 15,99,737.00
H) Advance Tax & Self Ass. Tax 8,55,77,394.00 6,20,00,000.00
I) Security Deposits 14,86,500.00 13,25,000.00
J) Deferred Tax Asset 4,00,00,000.00 3,27,00,000.00
K) Other Assets 6,17,032.54 6,59,222.95
L) GST Cash Ledger 12,11,201.00 1,03,936.00
M) GST Receivable 0.00 14,42,01,000.54 1.80,340.15
TOTAL 12,87,32,35,238.85 12,13,16,95,442.86
CONTINGENT LIABILITIES
I) Outstanding Liabilities for Guarantees Issued 3,00,34,546.00 2,33,32,377.00
Auditors Report
as per separate report of even date attached
for DHAWAN & CO.
Chartered Accountants
Sd/- Sd/- (F.R.N.002864N)
Suresh Parashar Rajinder Kr. Sharma RAKESH KUMAR (Partner)
Director Director M. No.085244
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THE KANGRA COOPERATIVE BANK LTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058
PROFIT & LOSS ACCOUNT FOR THE PERIOD 01-04-2019 TO 31-03-2020

EXPENDITURE

Amount(Rs.)
Current Year
31.03.2020

Amount(Rs.)
Previous Year
31.03.2019

Interest on Deposits
Salary, Allowances, PF & other Benefit

Directors & Local Committee Members Fees & Allowances

Conveyance & Travelling

Rent, Taxes & Lighting

Insurance

Legal & Law Charges

Postage, Telegram & Tel. Charges
Auditors fees

Depreciation on fixed Asset
Repair & Maintenance

Printing & Stationery

Other Expenditure

Prov. For Standard Assets

Special Prov. for standard assets(COVID-19)
Cooperative Education Fund
Prov. for Doubtful Debts

Profit before tax

68,05,25,303.33
14,96,22,788.00
61,64,210.62
20,85,793.00
1,45,09,883.61
1,40,82,217.57
26,25,824.70
29,47,470.35
1,20,000.00
1,18,86,823.27
1,04,50,620.01
25,18,130.27
2,67,97,931.49
18,17,431.86
50,00,000.00
50,000.00
1,70,00,000.00
15,34,64,700.77

61,00,05,761.91
13,53,76,374.00
66,39,744.20
25,53,611.00
1,42,51,260.81
1,33,92,266.10
24,20,238.32
31,22,711.33
1,20,000.00
1,09,26,239.90
1,10,38,039.70
27,21,771.48
2,58,73,565.51
12,35,938.51
50,000.00
3,00,00,000.00
15,45,00,739.43

TOTAL

1,10,16,69,128.85

1,02,42,28,262.20

Prov. for Taxation

(i) Current Tax

(ii) Deferred Tax

(iii) Excess /short provided in earlier years

Profit After Tax

6,40,00,000.00
(73,00,000.00)
(42,43,274.00)

10,10,07,974.77

6,30,00,000.00
(45,00,000.00)
28,33,435.60

9,31,67,303.83

TOTAL

15,34,64,700.77

15,45,00,739.43

Transferred to Statutory Reserve
Provision on Investments (IFR)
Balance Transferred to Balance Sheet

2,52,51,993.69

7,57,55,981.08

2,32,91,825.96
31,13,000.00
6,67,62,477.87

TOTAL

10,10,07,974.77

9,31,67,303.83

Sd/-
Place : New Delhi Laxmi Dass
Date : 28/06/2020 Chairman
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Sd/-
B. R. Sharma
Chief Advisor

Sd/-

Jagmohan Taneja

CEO




THE KANGRA COOPERATIVE BANK LTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058
PROFIT & LOSS ACCOUNT FOR THE PERIOD 01-04-2019 TO 31-03-2020

INCOME

Amount(Rs.)
Current Year
31.03.2020

Amount(Rs.)
Previous Year
31.03.2019

Interest & Discount

Commission, Brokerage and Exchange

Other Receipts

1,06,88,25,003.57

1,84,45,106.00

1,43,99,019.28

99,40,16,632.43

1,50,29,137.43

1,51,82,492.34

TOTAL

1,10,16,69,128.85

1,02,42,28,262.20

Profit beforer Tax Brought Down

15,34,64,700.77

15,45,00,739.43

TOTAL

15,34,64,700.77

15,45,00,739.43

Profit After Tax Brought Down

10,10,07,974.77

9,31,67,303.83

TOTAL

10,10,07,974.77

9,31,67,303.83

Sd/-
Suresh Parashar
Director

Auditors Report

as per separate report of even date attached

For DHAWAN &CO.

Chartered Accountants

Sd/-
Rajinder Kr. Sharma
Director
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(F.R. No.002864N)

RAKESH KUMAR (Partner)

M. No. 085244




ADDITIONAL INFORMATION

Disclosure pursuant to Reserve Bank of India circular No. UBD.CO.BPD.(PCB) CIR No. 52/12.05.001/2013-14
dated 25" March 2014.

1. Capital to Risk Asset Ratio : 12.88% as on 31.03.2020
2. Movement of CRAR
CRARAS ON 31.03.2020 CRARAS ON 31.03.2019 INCREASE / (DECREASE)
12.88% 12.72% 1.26%
3. Investments
A Book Value of Investments Rs.5,24,31,17,902.88
B Face Value of Investments Rs. 5,24,30,03,000.00
4. Advances againstreal estate Rs.5,152.20 Lacs
5. Advances against shares & debentures. Rs. NIL
6. Advances todirectors, their relatives, companies/firm in which they are interested.
a) Fund based (Against Bank Deposits (Amount sanctioned Rs. 3.25Lacs) Rs.0.43lacs
b) Non-fund based (Guarantees, L/C etc.) Rs. NIL
7. Average cost of Deposits 6.07%
8. NPAs
a) GrossNPA Rs.4,000.19 Lacs
b) NetNPA Rs. 1,332.98 Lacs
9. Movementin provisions/Depreciation in Investments

a) Movementin provision for NPAs (excluding provision on standard Assets)

c)

PARTICULARS CURRENT YEAR (31.03.2020) PREVIOUS YEAR (31.03.2019)
(InLacs) (InLacs)

Opening Balance 1,965.23 1,665.23

Add : Provision made during the year 170.00 300.00

Less : Written off Nil Nil

Closing Balance 2,135.23 1,965.23

b) Movement in Standard Assets provision

PARTICULARS CURRENT YEAR (31.03.2020) PREVIOUS YEAR (31.03.2019)
(In Lacs) (In Lacs)

Opening Balance 212.74 200.38

Add : Provision made during the year 18.17 12.36

Closing Balance 230.91 212.74

Movementin Standard Assets provision in term of COVID-19 guidelines.

PARTICULARS CURRENT YEAR (31.03.2020) PREVIOUS YEAR (31.03.2019)
(In Lacs) (In Lacs)

Opening Balance

Add : Provision made during the year 50.00

Closing Balance 50.00

1.
12.

13.

. Secured Loans of Rs. 73,81,514/- were adjusted manually against the sale proceed of respective properties kept in other
liability as same could not be adjusted in CBS Software due to technical problem.

Foreign Currency Assets & Liabilities: NIL

The payment of Insurance premium to the Deposit Insurance and Credit Guarantee Corporation (DICGC) Rs.
1,28,48,502.00 (Previous Year Rs. 1,11,81,314.00)

The spread of COVID-19 across the globe has resulted in decline in economic activity and increase in volatility in
financial markets. In this situation, though the challanges continue to unfold, the bank is gearing itself on all fronts to meet
the same. The situation continues to be uncertain and the bank is evaluating the situation on an ongoing basis. Major
challanges for the bank would arise from extended working capital cycle and waning cash flows. Despite these conditions,
there would not be any significantimpact on the liquidity and profitability of the Bank.

RBI vide Notification No. RBI/2019-20/186 DOR. No. BP.BC.47/21.04.048/2019-20 dated 27.03.2020, has announced
measures to mitigate the burden of debt servicing brought about by disruptions on account of COVID-19 pandemic and to
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ensure the continuity of viable business. The measures, interalia, included Rescheduling of Payments - Term Loans and
Working capital Facilities, Easing of Working Capital Financing, classification as Special Mention Accounts (SMA) and Non
Performing Assets (NPA) etc. accordingly the Bank has made the following Provisions:-

1. Provision of Rs. 50 Lacs against the account with outstanding of Rs. 864.26 Lacs which were standard but would have
slipped to NPA/Sub Standard category as on 31.03.2020 had the RBI debt servicing relief as above not been reckoned.

2. Inrespectofthe above accounts, interest Income aggregating Rs. 15.93 Lacs has been reckoned in Operating Profit.

14. Profitability
PARTICULARS Current Year Previous Year
31.03.2020 31.03.2019
(a) Interestincome asapercentage of workingfunds 8.39% 8.27%
(b) Noninterestincome asa percentage of working 0.26% 0.25%
funds
(c) Operatingprofitas percentage of working funds 1.30% 1.38%
(d) Returnon Assets 1.21% 1.29%
(e) Business(Deposits+Advances) peremployee 970.54 Lacs 896.06 Lacs
(f)  Profitperemployee 8.61 Lacs 8.54 Lacs
15. iti
Issuer Composition of Non SLR Investments. (Rs. In Lacs)
No. Issuer Investment [Extent below Extent of Extent of
Grade investmentgrade| ‘unrated’ ‘unlisted’
securities securities securities
1. 2. 3. 4. 5. 6.
1. |PSUs 9575.53 - - -
2. [FIs — — — —
3. Nationalized Bank — — — —
4, Others ( Mutual Fund) _ — — —
5. Provision held towards — XXX XXX XXX
depreciation
Total 9575.53 - - -
As per our report of even date attached
For DHAWAN &CO.
Chartered Accountants
(F.R. N0.002864N)
RAKESH KUMAR (Partner) Sd/- Sd/- Sd/- Sd/- Sd/-
M. No. 085244 Laxmi Dass B.R. Sharma Jagmohan Taneja Suresh Parashar Rajinder Kr. Sharma
Chairman Chief Advisor CEO Director Director

Place : New Delhi
Date : 28/06/2020
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Brief note on the deficiencies pointed out and improvements suggested by
the Statutory Auditors in the Audit report for the financial year 2019-20

Statutory Auditors have submitted their report in two parts (A and B) along with Long Form Audit Report consisting three parts (1,
Iland lll). Deficiencies pointed out and suggestions given forimplementation are given below :

1. PARTA - No deficiency reported
PARTB - No deficiency reported
2. LONG FORMAUDITREPORT
Part| - No deficiency reported
Partll - Following observations were made :

21 No Major defects observed except certain discrepancies, deficiencies as indicated below :

1) In some cases the stock statement are not analyzed by the branch officials. Stock Statements are not used for
calculating drawing power of the borrower.

2) It was observed that few OD accounts were being used as current accounts and other loans were being
serviced from these accounts, Which should be avoided

3) We have observed that, in few of the cases, finances were available on the basis of demand and value of
property. Bank did not work out the working capital requirement on the basis of projected annual turnover. In few
ofthe cases, the repayment capacity was not assessed properly especially in the case of transportloan.

4) The bank did not ensure in some case that the borrowers enjoying credit facilities had paid the statutory dues
like property tax, water bill etc

5) We have also observed that, FDRs lien for bank guarantees are not marked liened in system. However, a
special instruction has beenincorporated in the FDR account accounts.

Action by the Management Committee (Board of Directors)

The Board of Directors at its meeting took note of all deficiencies / suggestions made by the Auditors in their report. It was
revealed that most of the observations are of general in nature and will need continuous efforts to make improvement in the
working system of the bank. The Management would like to inform honorable members that some essential steps have already
been initiated and assured that some more needed steps will be taken. The Audit Committee of the bank has already been
looking into these deficiencies and advising remedial actions for furtherimprovements.

The detailed audit report would be available to members of the bank for reading /review at Head Office during working hours (
10AM to 5PM)) and also atAGBM venue on 10.04.2022.

Jagmohan Taneja
CEO
(On behalf of the Board of Directors)
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DHAWAN & CO.

Chartered Accountants

312, Wegmans House, 21, Veer Savarkar Block,
Shakarpur, Vikas Marg, Delhi-110092

Ph. : 011- 42445310 Website : www.dhawanco.com

INDEPENDENT AUDITORS’ REPORT

To,

THE MEMBERS

THE KANGRA CO-OPERATIVE BANK LTD.
JANAKPURI, NEW DELHI

Report on Financial Statements

1. We have audited the accompanying financial statement of THE KANGRA CO-OPERATIVE BANK LTD (“ the bank”), which comprise the
balance sheet as at 31st March, 2021, the statement of profit & loss and the cash flow statement for the year ended; and a summary of
significant accounting policies and other explanatory information Incorporated in these financial statements are the return of Twelve (12)
branches, one (1) service branch and head office audited by us.

Management's Responsibility for the Financial Statements:

2. Management is responsible for the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the bank in accordance with The provisions of the Banking Regulation Act, 1949, the guidelines issued by the
Reserve bank of India, The Delhi Co-Operative Society Act, 2003 so far as applicable to the bank and the accounting principles generally
accepted in India including accounting standards specified by the Central Government. This responsibility includes the maintenance of
adequate accounting records for safeguarding the assets of the bank and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Ourresponsibility is to express an opinion on these financial statements based on our audit. We have taken into accounts provisions of the
relevant act, the accounting and auditing standards and matters which are required to be included in the audit report under the provisions of
the relevantact and the rules made there under.

We conducted our audit in accordance with the standards on auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statement, whether due to fraud or error. In making those risk assessments, the auditor considers internal financial control relevant to the
entity's preparation and fair presentation of the financial statements, that give true & fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the entity has in place an adequate internal
controls system over financial reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence, we have obtained, is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Opinion

6. Inour opinion and to the best of our information and according to the explanation given to us, the financial statement together with the notes
thereon give the information required by the Banking Regulation Act, 1949 in the manner so required for banking companies and give a true
and fair view in conformity with the accounting principles generally accepted in India:

(a) in the case of the balance sheet, of the state of affairs of the bank as at March 31, 2021;
(b) inthe case of profitand loss account, of the Profit for the year ended on that date; and
(c) in the case of cash flow statement, of the cash flow of the bank for the year ended 31.03.2021.

Report on Other Legal and Regulatory Requirements
7. The balance sheet and the profit and loss account have been drawn up in accordance with the provisions of the Section 29 of the Banking
Regulation Act, 1949 read with The Companies Act.
8.  Subjectto the limitations of the audit as indicated in Paragraphs 3 to 5 above, our comments in Part Aand Part B, we report that:
a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purpose of the audit and have found them to be satisfactory;
b. The transactions of the bank which have come to our notice have been within the powers of the Bank;
c. Inour opinion, proper books of account as required by law have been kept by the bank as far as appears from our examination of those
books and proper returns adequate for the purpose of our audit have been received from the branches;
d. The balance sheet, the profit and loss account and the cash flow statement dealt with by this report are in agreement with the books of
accountand returns;
e. The reports on the accounts of the branches audited by us have been dealt with in preparing our report in the manner considered
necessary by us;
f.  The accounting standards adopted by the bank are consistent with those laid down by accounting principles generally accepted in India
so far as applicable to the bank;
g. Inouropinion and according to the information and explanations given to us, we have not noticed any material impropriety or irregularity
in the expenditure or in realisation of money due to the bank.

For DHAWAN & CO.

Chartered Accountants

(F.R.N.002864N)

Place : New Delhi DEEPAK KAPOOR (Partner)
Date : 27.07.2021 M. No. 072302
ICAI UDIN No. 21072302AAAAKV8034
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THE KANGRA COOPERATIVE BANK LTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058
BALANCE SHEET AS AT 31.03.2021

CAPITAL & LIABILITIES

Amount(Rs.)
Current Year
31.03.2021

Amount(Rs.)
Previous Year
31.03.2020

1.  A.SHARE MONEY (INDIVIDUAL)
B.MEMBERS ADMISSION FUND

2 A RESERVESAND OTHERFUNDS

I) Statutory Reserve

Il) Spl. Bad & Doubtful Debt

I1I) Prov. for Doubtful Debt

IV) Contingent Prov. Against
Standard assets

v) Special Prov. Against
Standard Assets

B OTHER FUNDS & RESERVES
I) InvestmentFluctuation Reserve
II) Welfare Fund
III) Building Fund
IV) Spl. Reserve (Income tax)
V) Gratuity Fund & Prov. for
Leave Encashment
VI) Investment Dep. Reserve

3 DEPOSITS & OTHER ACCOUNTS
A) FIXED DEPOSITS

1) Individual

II) Coop. Societies & Others

B) SAVING DEPOSITS
1) Individual
II) Coop. Societies & Others
III) Saving Deposit (Inoperative)

C) RECURRING DEPOSITS

D) SPECIAL DEPOSIT MEMBER
E) CURRENT DEPOSITS

F) OPTIONAL DEPOSITS

4 BORROWINGS

5 BILLS FOR COLLECTION

29,81,61,989.80
4,78,68,786.20

30,91,23,941.00
2,16,51,644.43

3,72,69,395.00
20,21,587.69
8,64,33,750.00
81,68,255.00

12,35,94,653.00
2.03.45,209.83

7,08,93,46,894.87
63,81,63,699.00

2,85,13,87,915.95
3,82,94,370.74
48,51,412.09
17,51,93,696.52
58,24,36,138.36
39,65,42,178.98

21,98,22,494.51

BEING BILLS RECEIVABLE (AS PER CONTRA)

6 INTER BRANCH ADJUSTMENTS
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42,75,26,800.00
99,16,500.00

41,80,40,200.00
92,22,000.00

28,69,48,475.93
5,31,98,457.00

21,35,23,941.00
2,30,91,805.97

50,00,000.00

3,72,69,395.00

32,39,087.69
8,57,82,750.00
1,16,78,265.00

11,66,50,818.00

95,46,39,211.95 45,60,622.88

6,79,83,58,612.60
42,06,24,722.00

2,55,98,88,053.88
3,96,80,698.15
46,83,185.37
18,19,44,755.00
55,97,68,229.36
41,90,84,252.83

11,99,50,38,801.02 21,95,93,916.54

1,69,64,295.02 20,78,786.00




THE KANGRA COOPERATIVE BANK LTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058
BALANCE SHEET AS AT 31.03.2021

CAPITAL & LIABILITIES

Amount(Rs.)
Current Year
31.03.2021

Amount(Rs.)
Previous Year
31.03.2020

7

OVERDUE INTEREST RESERVE
(As Per Contra)

OTHER LIABILITIES

1) Banker Cheques Payable

1,78,95,600.97

24,51,64,740.48 18,85,34,703.91

1,33,80,004.57

)] Security Deposits 9,23,771.25 19,43,492.25
1)) Interest Accrued but not due 12,88,418.30 1,45,64,189.55
V) MWS 62,65,910.00 60,59,960.00
V) Elect. & Water Charges Payable 4,10,390.00 3,39,800.00
VI) Telephone Charges Payable 1,07,670.00 91,262.00
VII)  Conveyance Payable 5,04,750.00 5,31,600.00
VIIl)  Audit Fees Payable 4,38,647.00 3,30,120.00
IX) Other Liabilities 16,87,076.44 22,89,110.49
X) TDS Payable 1,18,95,261.00 1,21,39,820.80
XI) Bonus Payable 11,14,575.00 37,10,500.00
XIl)  Cooperative Education Fund P'ble 50,000.00 50,000.00
XI)  Provision for Taxation 4,18,00,000.00 6,40,00,000.00
XIV) GST payable 0.00 0.00
XV)  CPF Payable 16,42,569.00 8,60,24,638,96 16,03,664.00

P&L APPROPRIATION ACCOUNT
i) Opening Balance

ii) Profit for FY 2019-20

iii) Profit During the Year 2020-21

1,40,00,000.00
7,57,55,981.08 -
3.71.50,551.61

1,40,00,000.00

12,69,06,532.69 7,57,55,981.08

TOTAL

13,86,21,81,520.12 12,87,32,35,238.85

CONTINGENT LIABILITIES

)
1)

Place : New Delhi
Date : 18/07/2021

Outstanding Liabilities for Guarantees Issued
Accounting Policies & Notes on Accounts

Sd/-
Laxmi Dass
Chairman

2,17,83,583.00 3,00,34,546.00

Sd/- Sd/-
B. R. Sharma Shivdarshan Kumar Sharma
Chief Advisor Officiating CEO




THE KANGRA COOPERATIVE BANK LTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058
BALANCE SHEET AS AT 31.03.2021

ASSETS & PROPERTIES

Amount(Rs.)
Current Year
31.03.2021

Amount(Rs.)
Previous Year
31.03.2020

1 CASHINHAND

2 BALANCEWITHRBIC/A

3 BALANCEWITH OTHER BANKS
A) InCurrent Accounts

B) InSavingAccounts

C) InFixed Deposits Accounts

10,01,30,284.35
4,24,955.46
1.64.47,32,584.00

4 MONEYAT CALLAND SHORT NOTICE

5 INVESTMENTS

A) Central & State Govt. Sec.
B) Other Trustee Securities
C) Sharein Coop. Institution
D) Premium Prepaid on G.Sec.

6 LOANS &ADVANCES

) ShortTermLoans
A) Overdraft (Agst FDR, Prop. & Stock)
II) Medium Term Loans
A) SuretyLoans
) LoanAgainst Deposits
C) SecuredLoans

7 INTEREST RECEIVABLE
A) InterestReceivable on Investments

B) InterestReceivable on
Standard Adv. (As Per Contra)

C) InterestReceivable on NPA
(As Per Contra)

8 BILLSFORCOLLECTION

3,77,18,42,148.88
1,04,95,53,000.00
4,950.00
22,32,070.29

48,14,89,301.77

1,25,44,36,989.33
16,68,36,957.44
4,17.90.63.393.74

17,58,19,216.00
4,08,58,992.26

20,43,05,748.22

BEING BILLS RECEIVABLE (AS PER CONTRA)

9. INTERBRANCHADJUSTMENTS
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13,73,39,717.00

31,26,68,825.11

1,74,52,87,823.81

15,00,00,000.00

4,82,36,32,169.17

6,08,18,26,642.28

42,09,83,956.48

1,69,64,295.02

12,19,07,141.00

37,44,84,595.63

18,87,49,686.25
4,12,373.46
1,45,25,00,000.00

25,00,00,000.00

2,83,30,64,902.88
95,75,53,000.00
4,950.00
20,67,208.25

54,48,62,116.07

1,10,04,02,039.64
25,13,60,168.00
4,27,24,59,112.13

13,28,23,289.00
5,66,79,201.70

13,18,55,502.21

20,78,786.00




THE KANGRA COOPERATIVE BANK LTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058
BALANCE SHEET AS AT 31.03.2021

Amount(Rs.)

Amount(Rs.)

ASSETS & PROPERTIESS Current Year Previous Year
31.03.2021 31.03.2020
10 FIXED ASSETS
1) PREMISES 95,09,749.00 1,05,66,389.00
I FURNITURE & FIXTURES 1,04,93,098.99 1,16,61,505.95
i  ARMS & AMMUNITION 96,352.50 1,05,350.50
IV)  OFFICE EQUIPMENTS 1,04,88,826.36 1,21,58,861.71
V) ELECTRICAL FITTINGS 38,27,143.89 45,02,522.55
VI)  VEHICLE 20,99,383.00 24,69,864.00
Vi)  COMPUTER 38,11,472.92 70,83,705.82
VIII) STRUCTURE OF RENTED PREMISES 65,17,579.12 4,68,43,605.78 72,21,966.56
1" OTHER ASSETS
A) Staff Advance 9,57,183.00 10,84,893.00
B) Closing Stock (Stationery) 7,85,549.00 11,09,555.00
C) TDS Receivable 9,18,182.47 48,825.00
D) Income Tax Refund Rec’le 2,41,09,590.00 1,16,56,007.00
E) Prepaid Expenses 21,08,974.00 14,09,593.00
F) Advance Tax & Self Ass. Tax 5,70,00,000.00 8,55,77,394.00
G) Security Deposits 14,86,500.00 14,86,500.00
H) Deferred Tax Asset 3,09,00,000.00 4,00,00,000.00
1) Other Assets 68,88,728.79 6,17,032.54
J) GST Cash Ledger 10,59,081.00 12,11,201.00
K) GST Receivable 4,20,697.21 12,66,34,485.47 0.00
TOTAL 13,86,21,81,520.12 12,87,32,35,238.85
CONTINGENT LIABILITIES
I) Outstanding Liabilities for Guarantees Issued 2,17,83,583.00 3,00,34,546.00
Auditors Report
as per separate report of even date attached
for DHAWAN & CO.
Chartered Accountants
Sd/- Sd/- (F.R.N.002864N)
Suresh Parashar Rajinder Kr. Sharma DEEPAK KAPOOR (Partner)
Director Director M. No.072302
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THE KANGRA COOPERATIVE BANK LTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058
PROFIT & LOSS ACCOUNT FOR THE PERIOD 01-04-2020 TO 31-03-2021

EXPENDITURE

Amount(Rs.)
Current Year
31.03.2021

Amount(Rs.)
Previous Year
31.03.2020

Interest on Deposits
Salary, Allowances, PF & other Benefits

Directors & Local Committee Members Fees & Allowances

Conveyance & Travelling

Rent, Taxes & Lighting

Insurance

Legal & Law Charges

Postage, Telegram & Tel. Charges
Auditors fees

Depreciation on fixed Asset

Repair & Maintenance

Printing & Stationery

Other Expenditure

Prov. For Standard Assets

Special Prov. for standard assets(COVID-19)
Prov. for investment depreciation reserve
Cooperative Education Fund

Prov. for Doubtful Debts

Profit before tax

68,58,65,097.19
13,56,11,575.00
37,28,228.64
16,52,052.00
1,46,35,238.04
1,69,47,625.41
3,02,782.54
27,49,140.62
1,20,000.00
99,27,191.41
94,36,756.01
22,50,845.34
2,21,91,380.11
(14,40,161.54)
1,57,84,586.95
50,000.00

9,06,00,000.00
9,09,27,604.48

68,05,25,303.33
14,96,22,788.00
61,64,210.62
20,85,793.00
1,45,09,883.61
1,40,82,217.57
26,25,824.70
29,47,470.35
1,20,000.00
1,18,86,823.27
1,04,50,620.01
25,18,130.27
2,67,97,931.49
18,17,431.86
50,00,000.00
50,000.00
1,70,00,000.00
15,34,64,700.77

TOTAL

1,10,13,39,942.20

1,10,16,69,128.85

Prov. for Taxation

(i) Current Tax

(i) Deferred Tax

(iiif) (Excess) /short provided in earlier years
Profit After Tax

4,18,00,000.00
(91,00,000.00)
(48,26,451.00)
4,48,54,055.48

6,40,00,000.00
(73,00,000.00)
(42,43,274.00)
10,10,07,974.77

TOTAL

9,09,27,604.48

15,34,64,700.77

Transferred to Statutory Reserve
Provision on Investments (IFR)

Special Reserve U/S SEC 36(1)(viii)of I. TAX ACT.

Balance Transferred to Balance Sheet

1,12,13,513.87

12,51,700.00
3,71,50,551.61

2,52,51,993.69

7,57,55,981.08

TOTAL

4,96,15,765.48

10,10,07,974.77

Sd/-
Place : New Delhi Laxmi Dass
Date : 18/07/2021 Chairman

Sd/-

B. R. Sharma
Chief Advisor
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Sd/-

Shivdarshan Kumar Sharma
Officiating CEO




THE KANGRA COOPERATIVE BANK LTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058
PROFIT & LOSS ACCOUNT FOR THE PERIOD 01-04-2020 TO 31-03-2021

Amount(Rs.) Amount(Rs.)
INCOME Current Year Previous Year
31.03.2021 31.03.2020
Interest & Discount 1,07,74,14,251.48 1,06,88,25,003.57
Commission, Brokerage and Exchange 89,61,210.00 1,84,45,106.00
Other Receipts 1,49,64,480.72 1,43,99,019.28
TOTAL 1,10,13,39,942.20 1,10,16,69,128.85
Profit beforer Tax Brought Down 9,09,27,604.48 15,34,64,700.77
TOTAL 9,09,27,604.48 15,34,64,700.77
Profit After Tax Brought Down 4,48,54,055.48 10,10,07,974.77
Reversal of special reserve (F.Y.2016-17) 47,61,710.00 -
TOTAL 4,96,15,765.48 10,10,07,974.77

Auditors Report
as per separate report of even date attached
For DHAWAN &CO.

Sd/- Sd/- Chartered Accountants
Suresh Parashar Rajinder Kr. Sharma (F.R. No.002864N)
Director Director DEEPAK KAPOOR (Partner)

M. No. 072302
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ADDITIONAL INFORMATION

Disclosure pursuant to Reserve Bank of India circular No. UBD.CO.BPD.(PCB) CIR No. 52/12.05.001/2013-14
dated 25" March 2014.

1. Capital to Risk Asset Ratio : 11.93% ason 31.03.2021
2. Movement of CRAR
CRARAS ON 31.03.2021 CRARASON 31.03.2020 INCREASE / (DECREASE)
11.93% 12.88% (0.95%)
3. Investments
A Book Value of Investments Rs.6,46,61,27,732.88
B Face Value of Investments Rs. 6,46,50,15,584.00
4. Advances againstreal estate Rs.4972.90 Lacs
Advances against shares & debentures. Rs. NIL
Advances to directors, their relatives, companies/firm in which they are interested.
a) Fund based (against Bank Deposits) NIL
b) Non-fund based (Guarantees, L/C etc.) NIL
7. Average cost of Deposits 5.72%
8. NPAs
a) GrossNPA Rs.7337.67 Lacs
b) NetNPA Rs.3767.75Lacs

9. Movement in provisions/Depreciation in Investments
a) Movementin provision for NPAs (excluding provision on standard Assets)

PARTICULARS CURRENT YEAR (31.03.2021) PREVIOUS YEAR (31.03.2020)

(In Lacs) (InLacs)
Opening Balance 2135.23 1,965.23
Add : Provision made during the year 906.00 170.00
Add : Amt. Transfer from Spl. Provision (COVID 19) 50.00 Nil
Less : Written off NIL Nil
Closing Balance 3091.23 2135.23

b) Movement in Standard Assets provision

PARTICULARS CURRENT YEAR (31.03.2021) PREVIOUS YEAR (31.03.2020)

(In Lacs) (In Lacs)
Opening Balance 230.91 212.74
Add/Less : Provision Reversed during the year (14.40) 18.17
Closing Balance 216.51 230.91

c) Movementin Standard Assets provision in term of COVID-19 guidelines.

PARTICULARS CURRENT YEAR (31.03.2021) PREVIOUS YEAR (31.03.2020)
(In Lacs) (In Lacs)
Opening Balance 50.00 NIL
Add : Amount Transfer to Provision to doubtful Debts 50.00 50.00
Closing Balance NIL 50.00
10. Foreign Currency Assets & Liabilities: NIL

11. The payment of Insurance premium to the Deposit Insurance and Credit Guarantee Corporation
(DICGC) Rs. 1,64,32,742.00 (Previous Year Rs. 1,28,48,502.00)

— 24 --




12. Profitability

PARTICULARS Current Year Previous Year
31.03.2021 31.03.2020
(a) Interestincome as apercentage of working funds 7.90% 8.39%
(b) Noninterestincome as a percentage of working 0.18% 0.26%
funds
(c) Operatingprofitas percentage of working funds 0.74% 1.30%
(d) Returnon Assets 0.67% 1.21%
(e) Business(Deposits+Advances) peremployee 1009.88 Lacs 970.54 Lacs
(f)  Profitperemployee 5.08 Lacs 8.61 Lacs
13. Issuer Composition of Non SLR Investments. Rs. in Lacs
No. Issuer Investment [Extent below Extent of Extent of
Grade investmentgrade| ‘unrated’ ‘unlisted’
securities securities securities
1 2 3 4 5 6.
1. [PSUs 9995.53 — — —
2. [FIs — — — —
3. Nationalized Bank — — — —
4, Others ( Mutual Fund) 500.00 — — —
5. Provision held towards — — — —
depreciation
Total 10495.53 - - -
As per our report of even date attached
For DHAWAN &CO.
Chartered Accountants
(F.R. N0.002864N)
DEEPAK KAPOOR (Partner) Sd/- Sd/- Sd/- Sd/- Sd/-
M. No. 072302 Laxmi Dass B.R.Sharma Shivdarshan Kr. Sharma Suresh Parashar Rajinder Kr. Sharma
Chairman Chief Advisor (Officiating CEO) Director Director

Place : New Delhi
Date : 18/07/2021
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Brief note on the deficiencies pointed out and improvements suggested by
the Statutory Auditors in the Audit report for the financial year 2020-21

Statutory Auditors have submitted their report in two parts (A and B) along with Long Form Audit Report consisting three parts (1,
Iland lll). Deficiencies pointed out and suggestions given forimplementation are given below :

1. PARTA - No deficiency reported
PARTB - No deficiency reported
2. LONG FORMAUDITREPORT
Part| - No deficiency reported
Partll - Following observations were made :

21 No Major defects observed except certain discrepancies, deficiencies as indicated below :

1)  Insome cases the stock statement are not analyzed by the branch officials. Stock Statements are not used for
calculating Drawing Power of the borrower.

2) Itwas observed that in some cases bank did not ensure that loan amount has been utilized for the purpose it
was sanction

3) Itwas observed that the valuation report of the property of NPA accounts has not been obtained by the bank.
Valuation report of such property should be done once in 3 Years.

4) It was observed that few OD accounts were being used as current accounts and other loans were being
serviced from these accounts, Which should be avoided

5)  We have observed that, in few of the cases, finances were available on the basis of demand and value of
property. Bank did not work out the working capital requirement on the basis of projected annual turnover. In few
ofthe cases, the repayment capacity was not assessed properly especially in the case of transport loan.

6) We have also observed that, FDRs lien for bank guarantees are not marked liened in system. However, a
special instruction has been incorporated in the FDR accounts.

Action by the Management Committee (Board of Directors)

The Board of Directors at its meeting took note of all deficiencies / suggestions made by the Auditors in their report. It was
revealed that most of the observations are of general in nature and will need continuous efforts to make improvement in the
working system of the bank. The Management would like to inform honorable members that some essential steps have already
been initiated and assured that some more needed steps will be taken. The Audit Committee of the bank has already been
looking into these deficiencies and advising remedial actions for further improvements.

The detailed audit report would be available to members of the bank for reading /review at Head Office during working hours (
10AM to 5PM)) and also atAGBM venue on 10.04.2022.

Shivdarshan Kumar Sharma
Officiating CEO
(On behalf of the Board of Directors)
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PROFIT ALLOCATION PROPOSAL
FOR 2019-2020

Profit z 7,57,55,981.08
Allocation

BDDR z 2,50,00,000.00

Welfare Fund 4 7,55,981.08

Surplus z 5,00,00,000.00

7,57,55,981.08

PROFIT ALLOCATION PROPOSAL
FOR 2020-2021

Profit 3 3,71,50,551.61
Allocation

5% Dividend 54 2,08,62,926.00

BDDR 54 1,50,00,000.00

Welfare Fund 3 12,87,625.61

3,71,50,551.61
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Proposed amendments in the Bye Laws of the Bank
(This amendment is proposed on the direction of Reserve Bank of India)

By
Laws
No.

Existing

Proposed

Justification

30(1)

The Board of Directors shall consist of
not more than 15 Directors to be
elected from amongst the shareholder
members of the Bank. At least 2
Directors out of the 15 Directors shall
be elected from among the
shareholders residing in the area of
the Bank's branches outside the
headquarters where the bank has two
or more branches where the number
of such branches is more than two, the
branches may be grouped in such a
way that the shareholders in each
group constitute an electoral college
for the election of the Directors. At all
times the Board shall have at least
three professional Directors i.e.,
persons with suitable banking
experience (at middle/senior
management level) or with
professional qualification in the fields
of law, accountancy or finance.

The Board of Directors shall consist of
not more than 19 members

including one Chairman, one Vice

Chairman and two women

Directors to be elected from amongst

the shareholder members of the Bank.

At present there are 19 members of
the Board out of which 15 are elected
through election and the remaining 4
are co-opted by the Board of Directors
as per the qualifications mentioned by
RBI and as given in Bye Laws. Now
since as per RBI directive no.
DoR(PCB).BPD.Cir.No.
8/12.05.002/2019-20 dated
31.12.2019, a_separate Board of
Management (BoM) will have to be
constituted with all professional
persons, the requirement that "At all
times the Bank shall have at least
three professional Directors" has
become infructuous and as such been
removed. Previously the total
strength of the Board was 19 (15
elected and 4 co-opted) and now too
the proposed strength of the Board
has been kept at 19 members. This
way there will be no change in the
strength of the Board.

30(11)

In the event of the State Government
contributing to the share capital of the
Bank, it shall be entitled to nominate
not more than one-third or three
Directors on the Board of Directors of
the Bank, whichever numberis less.

No Change

30111

In addition to elected and nominated
Directors, the Board of Directors may
if it so desires, co-opt not more than
four Directors from amongst persons
with suitable banking experience (at
middle/senior management level) or
with professional qualification in the
fields of law, accountancy or finance or
persons connected with small-scale
and cottage industries, economists,
financial and banking experts, and
also experienced cooperators
residing in the area of operation of the
Bank such Directors, however, shall
not be entitled to vote at the meeting of
the Board of Directors. The Board may
pay some sitting allowance /
honorarium and / or conveyance
reimbursement to these professional
Directors

Immediately after election, the Board
of Directors will constitute a Board of
Management (BoM) as per the
provisions of RBI directive no.
DoR(PCB).BPD.Cir.No.
8/12.05.002/2019-20 dated
31.12.2019 amended from time to
time. The Board of Management
(BoM) shall consist of 5 members to
be selected by the Board and to be
approved by RBI. CEO will be the ex-
officio member of the BoM. BoM will
have one Chairman to be elected from
amongst its members. Not more than
50% of BoM can be from the Board of
Directors provided they possess
qualifications as prescribed by RBI
and the remaining have to be taken
from outside having qualification as
prescribed by RBI. These members of
the BoM will possess the requisite
qualifications and meet eligibility
norms as provided in the directive of
RBI mentioned above. A member of
the BoM will be given honorarium /
allowance / sitting fee as decided by
the Board.

Previously as per the directions of RBI
there was provisions in the Bye Laws
that at all times there will be three
Directors in the Board having
professional qualification as
prescribed by RBI. Now since a Board
of Management (BoM) has to be
constituted, in which all members as
directed by RBI will be professionals,
there will be no need of keeping this
condition that at all times there will be
three professional Directors. As
mentioned above, out of the total
strength of BoM, not more than 50%
can be taken from the Board of
Directors provided they have the
qualification and eligibility as
mentioned in the directive of RBI. The
remaining three members of the BoM
will have a professional qualification
as mentioned in the directive. All
these names will be sent to RBI for
approval. Only thereafter their
confirmation will be made. RBI has
desired that this mandate has to be
incorporated in the Bye Laws and as
such this amendment is being
proposed.
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Proposed amendments in the Bye Laws of the Bank
(This amendment is proposed on the direction of Reserve Bank of India)

By
Laws
No.

Existing

Proposed

Justification

9.
V)

The individual or the person has
subscribed to and fully paid for at least
ten shares of the Bank and his
application has been duly approved by
the Board of Directors.

The individual or the person has
subscribed to and fully paid for at least
fifty shares of the Bank and his
application has been duly approved by
the Board of Directors.

This condition of alteast 10 shares
was laid down about five decades
back and needs revision. The value of
this amount of Rs. 1000/- each has
depleted to a great extent. Moreover
when the member has to take loan
then as per RBI directive he has to
maintain share money linkage with
loan up to 5% for unsecured loan and
2.5% for secured loan. This way atthe
time of taking loan the loanee member
has to purchase more shares and if at
the time of enrolment more shares are
purchased by him, it will lessen his
burden at the time of requesting for
loan.

i) Any person who is co-parcener or
who desired to stand surety for a
borrowing member of the Bank or who
desired to borrow occasionally for a
temporary period against certain
tangible securities such as gold and
silver ornaments, fixed deposits
receipts, life insurance policies and
govt. and other trustee securities may
be enrolled as a nominal member
upon his application in a prescribed
form on payment of Rs. 500.00 as
non-refundable entrance fee provided
he resides or his gainfully engaged in
any occupation within the area of
operation of the Bank.

1) Any person who is co-parcener or
who desired to stand surety for a
borrowing member of the Bank or who
desired to borrow occasionally for a
temporary period against certain
tangible securities such as gold and
silver ornaments, fixed deposits
receipts, life insurance policies and
govt. and other trustee securities may
be enrolled as a nominal member
upon his application in a prescribed
form on payment of Rs. 500.00 as
non-refundable entrance fee provided
he resides or is gainfully engaged in
any occupation within the area of
operation of the Bank. He will also
keep a sum of Rs. 5000/- in FD for a
minimum period of three years and will
be paid prevalent interest.  This
amount will be refunded when the
liability is fully cleared and nominal
member desires to take back the
amount.

The necessity of nominal member
arises when on some property, not
owned by the member, a loan has to
be raised. If the non-member does
not want to become member then
there is a provision that he will become
anominal member by paying Rs. 500/-
as admission fee. It is proposed that
the nominal member will have to keep
an amount of Rs. 5,000/- in FD just
like locker security amount in lieu of
SDM being taken earlier. This amount
will remain with the Bank for a
minimum period of 3 years and the
rate of interest prevalent for this period
of three years will be given on this FD.
This FD will be given back as and
when the loan liabilities are cleared.
However, the nominal member can
keep this amount in FD as per his
wish.
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“wreiee aTsk & faamerd gearg”

§% 9 Ul ¥ WELFARE ACTIVITIES & 3I<TId &I Scheme Y% X & & | TSl WHH &
AR fl e & Y 81 9= A 30000/- w9 BT S faa1 o 7| afe Sa 9™
B FUT & A ST P} AN 39 F0T | Adjust H S TRN 8 TAT 1 ARG FYA Tb B 0T
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fArgaR srEgfi & wrlt 2 1 BTgh 3 Af 3nft 9@ Welfare Fund 9 & ot 381 7 |

Death Grant & fordl &1 & SDM/CD &1 IR UR & dTel &1l | S1f¥had 150/- ©Ud ufal
wew ford Wi ¥R B 1 819 qifds spm/cD srTSe Rord 9 @ fAder wr wwra & faan
g, for1® aRRuIr a4 Death Grant & forg ®1E ®Us 78 94 9 | fAQed dvsd &1 gsma
g o5 g e =1q << S| wfdss | <A1 Areiei R 8F arell Af? Bl @ (Expense
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P |
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31T dY W) TeAT Scholarship (BTGHRI) B ST Welfare Schemes 1 aTe] Ya@1 W G2l
391 TR 819 aTell Af Bl Expenses (E%I) H STl 9 |
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9% @ uIfa T gfte |

2016-17 201718 2018-19 2019-20 2020-21

Membership /| Ge I 41459 42820 43930 44567 44614
No. of Customer's / UTgd A1 136594 139405 145342 149064 149523

(In Crores)(&RTsi H)

2016-17 201718 2018-19 2019-20 2020-21
Share Money / 3R ¢4 31.08 35.09 38.79 41.80 42.75
Reserves/Other funds / Rsrdst 62.61 67.37 76.53 84.09 95.46
Deposits / 5|1 3R 924.22 937.52 1053.19 1120.36 1199.50
Loans/Advances / &0l 493.40 527.24 568.68 616.91 608.18
Working Capital / ®rieier goit 1046.57 1068.83 1201.24 1273.93 1364.36
Net Profit / g5 o 14.16 17.37 15.45 15.35 9.09
Net NPA / /g T34l 2.19% 2.32% 2.55% 2.26% 6.58%
CRAR | B3R 12.51% 12.42% 12.72% 12.88% 11.93%
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g% Pl IMEIY

1. URIS TS : 'PRTST Wad' 1916 AT AvS] YIS, 7% et - 110055
& el R : 23585931, 23581103, 23588358
wfda s= 23582056
2. g : 73, -Y, SN, faeel - 110051
RATY : 22431265, 22504903, 22505979
3. THSY : W29 YHE dex, @ As, THHYN, T8 feed - 110058
gRUM : 25507006, 25507007, 25507008
4. <fgof : gifasl d9R-1, Ugel 9, =fie D, U9d fder 94 #ifde, Jwex 14,
Afoft, faweh - 110085
GRUMN : 27557114, 27557115, 27557116
5. Tfa= g&t : 59/4, B AP Hlerdpron, MAa<yl, 75 el - 110019
RATY : 26238261, 26238262, 26238263
6. R faErR : A 417, s Aeda, R fAER, T8 A - 110091
GRIN : 22759374, 22759378, 22759380
7. WTR RIS 1, GIUE A, § &b, IR gRIS!, fawed - 110084
R : 27619770, 27619771, 27619772
8. Ud UgAIRYR : Wilc . 9183, W USS TR, TA.G.IS, Y UgARYR, TS fIeell - 110044
TRIN : 26365235, 26365236, 26365237
9. WSHYRI ;e 9. TH-397, UGS Wk, $ Uh, WO 4. 103, okl @M, JoiRiEs
S, WorgRT, fawel - 110094 RHTY : 22961350, 22961351, 22961352
10. S99 TR 1 WZ-C-21-22, UISS IR, Urhe U, Folcldp pdRIcl Als, ged e
S TR, feelht - 110059 W : 8448581357, 8448581358, 8448581359
1. ORI TR : lie 9. 34/ 105, <IdR ASS AR, TR A, 774/599/36, A WHYR, Ioid
TR, 99 9d TR IS, 75 fdeei-110008 AN : 25708311, 25708411
12. ANTEAIS : wife d. 19 UM ddl, WA |. 36/20/1, ASI=a1 UIh, HIex 01, A Agdd
s, Tordid Jgl fAeR A, 435 ANTATS, 5 fAeehl- 110041 UM : 25941551-52
A 1 : Wl TIRERN & %™ UuT gag 10 99 ¥ U 5.30 S5 da faH ufede & feg
TUT gag 10 a9 ¥ U 4.00 59 q& (faan foedt o &)
FUT T = & T YT W &l
1. 9B b ford - 6.5% AP 46 fas1 9 180 fa51 9@ : 35%
2. HbT{ & 9¥FG B ford : 7.5% aTfde 181 f9 9 e ad & . 45%
3. grEd & ford L 7% aid® Th Y G AP dAM NH af 9 : 55%
4. R4 <9 s1erar LAP © 9.5% aIfid 9 a9 Q afe quidE a§ 9B : 6%
5. BR¢] SUBN b ford - 10% aTfid T @ (Saving A ¢ .
6. f1en @ o (20 /@ a®) - 8.5% aifi® (Saving Account) TR
7. fren @ ford (20 @ A 3gfAB) : 9% affw af¥s AFR®l & ol 0.5% 3% s
o, STl et R (P N S e S .
50 oIIG . TP 10 5% aIfE q2n dfg 94 a9 @ Ay R 0.75% 3MfYS AT
fo%ﬂg :;%_:BEF\’\TE e ;%Z;?Tigz 15 TG w9 (Single Deposit) AT W’\ﬁ 3rfar®
10%tee ODL / TODL, Bill Purchase 'ﬁosﬁﬁtﬁ I @1 FD. I T A ¥ Fon o T 7B
AR kit G- ¥l 3afd & forg o1 HRaM W o.5% B
e CIS|
11. PENAL INTEREST - 3% AfARa
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NAME

Sh. Laxmi Dass

Sh. R. K. Sharma

Sh. B. R. Sharma

Sh. Attar Chand Parmar

List of Board Members

DESIGNATION

Chairman

Vice-Chairman

Hony. Chief Advisor

Hony. Advisor

Sh. Abinash Swaroop Sharma Director

Sh. Ashwani Kumar

Sh. Jitender Sharma

Sh. Kashmir Singh Caplish

Sh. Pratap Chand Chouhan

Smt. Sudesh Thakur

Sh. Sukh Dev Sharma

Sh. Suresh Parashar

Sh. Suresh Chand Sharma

Sh. Ajay Kumar Sharma

Sh. Chander Bhan

Sh. Gopal Bisht

Ms. Pooja Sharma

Sh. Ram Pal Sharma

Mrs. Ravi Kiran Katoch

Sh. Shivdarshan Kr. Sharma

Director

Director

Director

Director

Director

Director

Director

Director

Director

Director

Director

Director

Director
(Co-opted)

Director
(Co-opted)

Officiating CEO

LOCAL ADDRESS

389-A, Pocket Il, Phase I, Mayur Vihar
Delhi 110091

D-858, Type lll, Sec-D, Mandir Marg,
Gole Market, New Delhi 110 001
B-17, Himkunj, Plot No. 8, Sector 14
Rohini, Delhi 110 085

B-702, Mahalaxmi Apartments, Plot No. 4,
Sector 2, Dwarka, New Delhi - 110075

C-56, Shivalik, Malviya Nagar
New Delhi - 110 017

230/27C, Gali No. 9, Railway Colony
Mandawali, Delhi - 110 092

1/10749, Subhash Park, Naveen Shahdara
Delhi 110 032

H.No. 5256, Gali No. 115/4, B-Block
Sant Nagar Burari, Delhi 110 084

C-85, Pandav Nagar, Patparganj Road
Delhi 110 092

H.No. D1/150, Mansa Ram Park,
Dwarka Mor, Uttam Nagar, New Delhi 110 059

23/768, DDA Colony, Kalkaji
New Delhi 110 019

Pocket H-18/119, 120 Sector 7
Rohini, Delhi - 110 085

C-32, Himkunj, Plot No. 8, Sector 14
Rohini, Delhi 110 085

K-51, Naveen Shahdara
Delhi 110 032

B-4/8, Babu Jagjiwan Ram Hospital Complex
Jahangirpuri, New Delhi - 110 033

C-29, Chanakya Place, Part 1
New Delhi - 110 059

B-50, T-2, B-Block, Dilshad Garden
New Delhi-110 095

165-B, 2nd Floor, Jeevan Nagar, Ashram
New Delhi-110014

C-609, Manchahat Apartments, Plot No. 42,
Sector 10, Dwarka, New Delhi110075

21, Mitra Vihar, Pitampura
New Delhi-110 034

PHONE

9968279250
22755122 (Resi.)
25524505 (off.)

23368347 (Resi)
8448418954

9312223237, 9958677233
25534504 (Off.)
27565446(Resi.)
9810742649

25611041 (Off.)
25076163(Resi.)

9810075715
8810556335

9871128523
22477878(Resi.)

9971338889
9212790895
8700334463

9891691996
7217610490

9873929407
9213981649

9810042103
8383992390

9650020607
9868261344
8800594230
8178429924
9013463909
9953592357

9818592245

9868203269
9643060020
26344010(Resi.)
9818436756

9968070371

Service o communily with smile through co-operatives




