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INDEPENDENT AUDITORS’ REPORT

To,

The Members

The Kangra Co-Operative Bank Limited,

Janakpuri,

New Delhi

Report on Financial Statements:

1. We have audited the accompanying financial statements of THE KANGRA CO-OPERATIVE BANK LTD (“the bank”), which comprise the
balance sheet as at 31" March 2023, the statement of profit & loss and the cash flow statement for the year then ended; and a summary of
significant accounting policies and other explanatory information. Incorporated in these financial statements are the return of Twelve (12)
branches, one (1) service branch and head office audited by us.

Management's Responsibility for the Financial Statements:

2. Management is responsible for the preparation of these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the bank in accordance with the provisions of the Banking Regulation Act, 1949, the guidelines issued by the
Reserve bank of India, The Delhi Co-Operative Society Act, 2003 so far as applicable to the bank and the accounting principles generally
accepted in India including accounting standards specified by the Central Government. This responsibility includes the maintenance of
adequate accounting records for safeguarding the assets of the bank and for preventing and detecting the frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatements, whether due to fraud or error.

Auditors' Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into account provisions of the
relevant act, the accounting and auditing standards and matters which are required to be included in the audit report under the provisions of the
relevant actand the rules made there under.

We conducted our audit in accordance with the standards on auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditors' judgement, including the assessment of the risks of material misstatement of the financial
statement, whether due to fraud or error. In making those risk assessments, the auditor considers internal financial control relevant to the
entity's preparation and fair presentation of the financial statements, that give true & fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the entity has in place an adequate internal
controls system over financial reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by management, as well as evaluating
the overall presentation of the financial statements.

5. We believe that the audit evidence, we have obtained, is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Opinion

6. In our opinion and to the best of our information and according to the explanation given to us, the financial statements together with the notes
thereon give the information required by the Banking Regulation Act, 1949 in the manner so required for banking companies and give a true and
fair view in conformity with the accounting principles generally accepted in India:

(a) inthe case of the balance sheet, of the state of affairs of the bank as at March 31, 2023;

(b) inthe case of profit and loss account, of the Profit for the year ended on that date; and

© inthe case of cash flow statement, of the cash flow of the bank for the year ended 31.03.2023.

Report on Other Legal and Regulatory Requirements

7. The balance sheet and the profit and loss account have been drawn up in accordance with the provisions of the Section 29 of the Banking
RegulationAct, 1949 read with The Companies Act.

8. Subjectto the limitations of the audit as indicated in Paragraphs 3 to 5 above, our comments in PartAand Part B, we report that:

a.  We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purpose of the audit and have found them to be satisfactory;

b. Thetransactions of the bank which have come to our notice have been within the powers of the of Bank;

c. Inouropinion, proper books of account as required by law have been kept by the bank so far as appears from our examination of those books
and proper returns adequate for the purpose of our audit have been received from the branches;

d. The balance sheet, the profit and loss account and the cash flow statement dealt with by this report are in agreement with the books of account
and the returns;

e. Thereports on the accounts of the branches audited by us have been dealt with in preparing our report in the manner considered necessary by
us;

f.  The accounting standards adopted by the bank are consistent with those laid down by accounting principles generally accepted in India so far
as applicable to the bank;

g. Inour opinion and according to the information and explanations given to us, we have not noticed any material impropriety or irregularity in the
expenditure or in realisation of money due to the bank.

For AVK & Associates.

Chartered Accountants

(F.R.N.002638N)

. ASHWANI KUMAR RELAN (Partner)

Place : New Delhi M. No. 088309
Date : 18.06.2023 UDIN Reference No. : 23088309BGSXRC5672

_5--



THE KANGRA COOPERATIVE BANK LTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058
BALANCE SHEET AS AT 31.03.2023

CAPITAL & LIABILITIES Schedule AS AT AS AT
31.03.2023 31.03.2022
CAPITAL 1 44,02,14,000.00 43,17,41,500.00
RESERVES & SURPLUS 2 77,14,44,799.92 72,51,47,712.91
DEPOSITS & OTHER ACCOUNTS 3 12,40,16,59,368.52 12,05,87,74,261.22
BORROWINGS 4 - -
OTHER LIABILITIES AND PROVISIONS 5 60,65,99,874.13 64,95,95,371.07
TOTAL 14,21,99,18,042.57 13,86,52,58,845.20
ASSETS
CASH AND BALANCES WITH RESERVE BANK OF INDIA 6 54,87,12,573.40 46,25,18,003.85
BALANCES WITH BANKS AND MONEY
AT CALL & SHORT NOTICE 7 1,85,51,69,721.44 1,85,06,12,765.81
INVESTMENTS 8 5,25,07,25,473.00 5,48,78,69,137.65
ADVANCES 9 5,93,25,46,870.15 5,41,46,15,819.01
FIXED ASSETS 10 7,26,80,856.20 6,21,73,257.60
OTHER ASSETS 11 56,00,92,548.38 58,74,69,861.28
TOTAL 14,21,99,18,042.57 13,86,52,58,845.20
CONTINGENT LIABILITIES 12 56,86,266.00 1,97,31,363.00
BILLS FOR COLLECTION 76,78,359.49 1,64,24,590.83
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON
ACCOUNTS FORMING PART OF THE BALANCE SHEET,
PROFIT & LOSS ACCOUNT AND SCHEDULES
FOR AVK & ASSOCIATES.
Chartered Accountants
(F.R.N.002638N)
Sd/- Sd/- Sd/- Sd/- Sd/-
Place : New Delhi Laxmi Dass Abinash Swaroop Sharma Sukh Dev Sharma Shivdarshan Kr. Sharma Ashwani Kumar
Date .'1 8/06/2023 Chairman Director Director Officiating CEO Relan
. Partner

—6--
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THE KANGRA COOPERATIVE BANK LTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058
PROFIT & LOSS ACCOUNT FOR THE PERIOD 01-04-2022 TO 31-03-2023

Schedule YEAR ENDED ON YEAR ENDED ON
31.03.2023 31.03.2022
INCOME
INTEREST EARNED 13 1,06,85,09,621.16 1,09,99,89,161.63
OTHER INCOME 14 4,20,07,086.41 3,64,60,396.14
TOTAL 1,11,05,16,707.57 1,13,64,49,557.77
EXPENDITURE
INTEREST EXPENDED 15 65,41,89,961.83 68,24,33,570.21
OPERATING EXPENSES 16 27,38,49,628.26 24,93,71,002.45

PROVISIONS AND CONTINGENCIES
Special Provision Against Standard Assets - 1,23,17,000.00
Provision for Standard Assets 26,46,736.63 (6,43,849.26)

Provision for Investment Depreciation Reserve 2,84,18,277.90 2,08,03,984.77
Cooperative Education Fund 50,000.00 50,000.00
Provision for Doubtful Debts 50,00,000.00 3,61,15,014.53 5.00,00.000.00
Provision for Taxation
1) Current Tax 4,50,00,000.00 4,50,00,000.00
ii) Deferred Tax (50,00,000.00) 22,00,000.00
iii) (Excess)/Short provided in earlier years 1.01.,80,970.00 5,01,80,970.00 21,08,438.00
TOTAL 1,01,43,35,574.62 1,06,36,40,146.17
Il PROFIT/LOSS
Net Profit/Loss(-) after tax for the year 9,61,81,132.95 7,28,09,411.60
TOTAL 9,61,81,132.95 7,28,09,411.60
IV_APPROPRIATIONS
1) Transfer to Statutory Reserves 2,40,45,283.24 1,82,02,352.90
i) Transfer to Other Reserves (IFR) - 40,82,888.06
ii) Special Reserve u/s 36(1)(viii) of Income Tax Act, 1961 19,21,300.00 12,87,600.00
iv) Balance Carried Over to Balance Sheet
Net Profit/(Loss) for the Year 7,02,14,549.71 4,92,36,570.64
Net Profit/(Loss) Previous Years 6.40,00,000.00 13,42,14,549.71 8,48,62,926.00
TOTAL 16,01,81,132.95 15,76,72,337.60

Significant Accounting Policies and Notes on Accounts forming
part of the Balance Sheet, Profit & Loss Account and Schedules

FOR AVK & ASSOCIATES.
Chartered Accountants
(F.R.N.002638N)

Sd/- Sd/- Sd/- Sd/- Sd/-
Place : New Delhi Laxmi Dass Abinash Swaroop Sharma Sukh Dev Sharma Shivdarshan Kr. Sharma Ashwani Kumar
Date : 18/06/2023 Chairman Director Director Officiating CEO Relan
: Partner

(M.No. 088309)
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THE KANGRA COOPERATIVE BANK LTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058
SCHEDULE TO BALANCE SHEET AS AT 31.03.2023

SCHEDULE I- Capital
1) Authorised Capital
50,00,000 Shares of Rs 100 each

ii) Issued, Subscribed and Paid up Capital
Shares 44,02,140 (Prev. Year 43,17,415) of Rs Rs 100 each

SCHEDULE 2 - RESERVE & SURPLUS
1) Statutory Reserve
Opening Balance
Add: Apportionment of Profit (25%)
Add: Transfer from Building Fund
Closing Balance
ii) Spl. Bad & Doubtful Debt
Balance
Add: Apportionment of Profit
Less: Written Off During the Year
Closing Balance
iii)Investment Fluctuation Reserve
Balance
Addition during the year
Closing Balance
iv)Investment Dep. Reserve
Balance
Investment Dep. Reserve Utilized (Shifting From AFS to HTM)
Addition during the year
Closing Balance
v) Special Reserve ( Income Tax)
Balance
Addition during the year
Closing Balance
vi)Building Fund
Balance
Add: Received form New Members enrolled
Less: Transfer to Statutory Reserve
Closing Balance
vii) Welfare Fund
Balance
Add: Apportionment of Profit
Add: Transfer from Member Welfare Scheme
Less: Scholarship paid during the rear
Closing Balance
viii) Member Admission Fund
Balance
Add: Received form New Members enrolled
Closing Balance

ix)Balance in Profit and Loss Account
Net Profit / (Loss) Previous Years

Net Profit / (Loss) Brought F.Y. 2019-20
Net Profit / (Loss) for the year

AS ON(31.03.2023)

50,00,00,000.00

AS ON(31.03.2022)

50,00,00,000.00

44,02,14,000.00

43,17,41,500.00

AS ON(31.03.2023)

34,04,40,842.70
2,40,45,283.24

AS ON(31.03.2022)

29,81,61,989.80
1,82,02,352.90
2,40,76,500.00

36,44,86,125.94

34,04,40,842.70

8,30,96,346.53
1,50,00,000.00
(93,71,032.84)

4,78,68,786.20
4,00,00,000.00
(47,72,439.67)

8,87,25,313.69

8,30,96,346.53

4,13,52,283.06

3,72,69,395.00
40,82,888.06

4,13,52,283.06

4,13,52,283.06

4,11,49,194.60
(2,01,47,948.00)
2,84,18,277.90

2,03,45,209.83

2,08,03,984.77

4,94,19,524.50

4,11,49,194.60

94,55,855.00 81,68,255.00
19,21,300.00 12,87,600.00
1,13,77,155.00 94,55,855.00

6,28,78,500.00
12,04,250.00

8,64,33,750.00
5,21,250.00
(2,40,76,500.00)

6,40,82,750.00

6,28,78,500.00

21,94,694.38 20,21,587.69
38,45,647.64 20,43,606.69
4,756.00 -

- (18,70,500.00)

60,45,098.02 21,94,694.38
1,04,80,500.00 99,16,500.00
12,61,500.00 5,64,000.00

1,17,42,000.00

1.04.80,500.00

1,40,00,000.00
5,00,00,000.00
7,02,14,549.71

8,48,62,926.00,

4,92,36,570,64

13,42,14,549.71

13,40,99,496.64

TOTAL

77,14,44,799.92

72,51,47,712.91
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THE KANGRA COOPERATIVE BANK LTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058
SCHEDULE TO BALANCE SHEET AS AT 31.03.2023

SCHEDULE 3- DEPOSITS AS ON(31.03.2023)

AS ON(31.03.2022)

A FIXED DEPOSITS
I)  Individuals 7,95,57,27,588.72 7,327,683,278.56
ii) Cooperative Societes and Others 62,77,59,967.00 70,84,61,322.00
B SAVING DEPOSITS
Individuals 3,09,46,82,140.24 3,17,70,76,670.89
Cooperative Societies & Others 1,76,08,636.66 1,84,01,571.78
Saving Deposits (Inoperative) 50,00,117.30 49,43,605.69
C CURRENT DEPOSITS 48,01,44,165.84 43,60,82,088.00
D RECURRING DEPOSITS 15,61,97,586.00 17,64,36,632.85
E SPECIAL DEPOSIT MEMBERS - -
F  OPTIONAL DEPOSITS 6,45,39,166.76 20,96,89,091.45
TOTAL 12,40,16,59,368.52 12,05,87,74,261.22
SCHEDULE 4-BORROWINGS AS ON(31.03.2023) AS ON(31.03.2022)
Borrowings in India - -
Borrowings outside India - -
TOTAL - -
SCHEDULE 5-OTHER LIABILITIES AND PROVISIONS AS ON(31.03.2023) AS ON(31.03.2022)
I)  Inter- Office Adjustment (Net) - -
ii)  Overdue Interest Reserve ( As per Contra) 27,92,31,788.03 26,47,59,673.28
iii) Banker Cheques Payable 3,88,02,882.21 14,12,46,572.39
iv) Security Deposits 20,25,336.00 5,72,164.00
v) Interest Accrued But Not Due 23,38,810.69 25,95,577.69
vi) Member Welfare Scheme - 4,09,756.00
vii) Electricity & Water Charges Payable 3,39,688.00 3,75,010.00
viii) Telephone Charges Payable 88,700.00 92,400.00
ix) Conveyance Payable 3,93,300.00 2,62,450.00
x) Audit Fees Payable 4,66,200.00 4,84,875.00
xi) Other Liabilities 45,25,362.67 61,69,632.37
xii) Contingent Prov. Against Standard Assets 2,36,54,531.80 2,10,07,795.17
xiii) Special Prov. Against Standard Assets 1,23,17,000.00 1,23,17,000.00
xiv) Prov. Gratuity and Leave Encashment 14,08,67,509.00 13,49,93,365.00
xv) Co-operative Education Fund Payable 50,000.00 50,000.00
xvi) TDS Payable 1,25,83,514.00 1,36,52,292.17
xvii) Bonus Payable 39,99,525.00 37,41,607.00

xviii) Provision for Income Tax

4,50,00,000.00

xix) GST Payable -

XX)

CPF Payable 19,38,514.00

xxi) ATM Reconciliation -

xxii) Share Dividend

3,79,77,212.73

4,50,00,000.00

18,65,201.00

TOTAL 60,65,99,874.13

64,95,95,371.07

i)

SCHEDULE 6-CASH & BALANCES WITH RESERVE BANK OF INDIA AS ON(31.03.2023)
Cash In Hand 7,54,74,697.00
Balances with Reserve Bank of India 47,32,37,876.40

AS ON(31.03.2022)
8,70,77,114.00
37,54,40,889.85

TOTAL 54,87,12,573.40 46,25,18,003.85

SCHEDULE 7- BALANCES WITH BANKS AND MONEY AT CALL & AS ON(31.03.2023) AS ON(31.03.2022)
SHORT NOTICE

I)  Current Deposits 18,02,08,690.98 17,94,48,881.35

ii)  Saving Bank Deposits 4,51,030.46 4,31,300.46

iii) Fixed Deposits 1,35,45,00,000.00 1,58,07,32,584.00

iv)  Money at call & short Notice 32,00,00,000.00 9,00,00,000.00

TOTAL 1,85,51,59,721.44 1,85,06,12,765.81
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THE KANGRA COOPERATIVE BANK LTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058
SCHEDULE TO BALANCE SHEET AS AT 31.03.2023

SCHEDULE 8- INVESTMENTS
I)  In Central and & State Government Securitles
ii)  Other Approved Securities

AS ON(31.03.2023)
4,14,57,45,486.36

AS ON(31.03.2022)
4,47,45,00,434.00

iii) Shares of Cooperative Institutions 4,950.00 4,950.00
iv) Other Investments (Non SLR) 1,10,35,53,000.00 1,01,15,53,000.00
v) Premium Prepaid on Government Securities 14,22,036.64 18,10,753.65

TOTAL 5,25,07,25,473.00 5,48,78,69,137.65

SCHEDULE 9- ADVANCES
I)  Over Draft ( Against FDR, Property & Stock)

Less: Provision for Non-performing Assets

Net Over Draft ( Against FDR, Property & Stock) |
ii) Loans Secured by Tangible Assets

Less: Provision for Non-performing Assets

Net Loans Secured by Tangible Assets Il
iii) Loan Against Deposit 1l
iiv) Unsecured Loans

Less: Provision for Non-performing Assets

Net Unsecured Loans \%

AS ON(31.03.2023)
41,38,05,576.18
(20,54,230.43)
41,17,51,345.75
4,70,77,43,330.15
(18,11,19,260.15)
4,52,66,24,070.00
24,18,61,160.50
93,32,60,744.32
(18,09,50,450.42)
75,23,10,293.90

AS ON(31.03.2022)
44,61,06,205.52
(2,41,83,302.04)
42,19,22,903.48
4,09,17,63,449.36
(15,03,73,846.41)
3,94,13,89,602.95

17,33,71,161.81
1,06,24,98,943.32
(18,45,66,792.55)

87,79,32,150.77

TOTAL (I+11+111+1V)

5,93,25,46,870.15

5,41,46,15,819.01

SCHEDULE 10- FIXED ASSETS
I) Premises

AS ON(31.03.2023)
1,20,70,366.57

AS ON(31.03.2022)
3,14,31,448.00

i) Land 2,45,57,060.00 -
iii) Furniture & Fixtures 85,48,406.19 94,75,382.99
iv) Arms & Ammunition 69,613.50 81,899.50
v) Office Equipments 80,71,102.49 90,43,383.62
vi) Electrical Fittings 27,76,025.13 32,59,571.21
vii) Vehicles 21,51,262.00 25,30,897.00
viii) Computers & Softwares 91,57,782.20 4,84,854.16
ix) Capital Expenditure on Rented Premises 52,79,238.12 58,65,821.12

TOTAL 7,26,80,856.20 6,21,73,257.60

SCHEDULE 11 - OTHER ASSETS
1)  Inter- Office Adjustment (Net)
i) Interest Receivable on Investments
iii) Interest Receivable on Standard Advances (As per Contra)
iv) Interest Receivable on NPA (As per Contra)
v) Staff Advance
vi) Closing Stock (Stationery)
vii) TDS Receivable
viii) Income Tax Refund Receivable
ix) Advance Tax & Self Assessment Tax
x)  Security Deposits
xi) Deferred Tax Assets
xii) Other Assets
xiii) Prepaid Expenses
xiv) GST Cash Ledger
xv) GST Receivable
xvi) Branch Imprest

-

AS ON(31.03.2023)
18,71,38,570.00
3,84,50,821.53
24,07,80,966.50
7,63,365.00
8,39,012.00
43,891.43
29,911.00
5,05,00,000.00
20,94,000.00
3,37,00,000.00
18,97,323.84
20,11,140.08
12,21,764.00
6,21,783.00

AS ON(31.03.2022)
20,06,78,905.00
4,21,54,504.75
22,26,05,168.53
8,18,135.00
7,29,232.00
48,988.58
3,81,20,890.00
4,50,00,000.00
19,96,500.00
2,87,00,000.00
42,51,394.82
15,06,366.00
8,04,120.00
55,656.60

TOTAL

56,00,92,548.38

58,74,69,861.28
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THE KANGRA COOPERATIVE BANK LTD.

C-29, Community Centre, Pankha Road, Janakpuri, New Delhi-110 058

SCHEDULE 12 - CONTINGENT LIABILITIES
Claims against the bank not acknowledged as debts
Liability for partly paid investments

AS ON(31.03.2023)

AS ON(31.03.2022)

ii)  Guarantee given on behalf of constituents 56,86,266.00 1,97,31,363.00
iv) Acceptances, endorsements and other obligations - -
v)  Other items for which the bank is contigently liable -
TOTAL 56,86,266.00 1,97,31,363.00
SCHEDULE TO PROFIT AND LOSS A/C FOR THE PERIOD 01-04-2022 TO 31.03.2023
SCHEDULE 13 - INTEREST EARNED AS ON(31.03.2023) AS ON(31.03.2022)
1) Interest/Discount on Advances/ Bills 58,10,89,839.41 62,84,06,976.90
i)  Income on Investments 48,74,19,781.75 47,15,82,184.73
ii)  Interest on Balances With Reserve Bank of India and Other Inter - -
Bank Funds - -
v)  Other
TOTAL 1,06,85,09,621.16 1,09,99,89,161.63
SCHEDULE 14 - OTHER INCOME AS ON(31.03.2023) AS ON(31.03.2022)
i)  Commission, Exchange and Brokerage 1,47,32,988.60 1,15,19,004.65
i)  Profit on Sale of Investments - 4,082,888.06
Less: Loss on Sale of Investments 2,85,000.00 (2,85,000.00) (9,20,280.00)
iii)  Profit on revaluation of investments -- - -
Less: Loss on revaluation of Investments - -
iv)  Profit on Sale of Land, Buildings and Other Assets - -
Less: Loss on Sale of Land, Buildings and Other Assets 14,488.29 (14,488.29) -
v)  Miscellaneous Income 2,75,73,586.10 2,17,78,783.43
TOTAL 4,20,07,086.41 3,64,60,396.14
SCHEDULE 15- INTEREST EXPENDED AS ON(31.03.2023) AS ON(31.03.2022)
1) Interest on Deposit 65,41,89,961.83 68,24,33,570.21
i)  Interest on Balances With Reserve Bank of India and Other Inter-
Bank Funds - -
iy Other - -
TOTAL 65,41,89,961.83 68,24,33,570.21
SCHEDULE 16- OPERATING EXPENSES AS ON(31.03.2023) AS ON(31.03.2022)
1)  Payments to and Provisions for Employees 16,41,81,670.00 15,86,06,210.15
ii)  Rent, Taxes and Lighting 1,65,03,875.09 1,62,12,352.82
iii)  Printing and Stationery 26,02,377.79 22,07,960.45
iv)  Advertisement and Publicity 5,69,532.08 -
v)  Depreciation on Bank’s property 71,51,186.76 98,41,052.42
vi) Directors's Fees, Allowances and Expenses 56,86,198.10 35,71,952.66
vii) Auditors' Fee and Expenses (Including Concurrent Auditors) 16,77,822.64 20,26,578.00
viii) Law Charges 12,80,504.64 13,00,109.94
ix) Postages, Telegrams, Telephones, etc. 24,60,524.57 24,59,530.89
x)  Repairs and Maintenance 1,09,73,069.00 98,04,831.71
xi) Insurance 1,90,21,443.34 1,75,23,920.76
xii) Other Expenditure 4,17,41,424.25 2,58,16,502.65

TOTAL

27,38,49,628.26

24,93,71,002.45
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ADDITIONAL INFORMATION

Disclosure pursuant to Reserve Bank of India circular No. UBD.CO.BPD.(PCB) CIR No. 52/12.05.001/2013-14
dated 25" March 2014.

1. Capital to Risk Asset Ratio : 13.77% as on 31.03.2023
2. Movement of CRAR
CRAR AS ON 31.03.2023 CRAR AS ON 31.03.2022 INCREASE / (DECREASE)
13.77% 14.08% (0.31%)
3. Investments
A Book Value of Investments Rs. 6,60,37,98,486.36
B Face Value of Investments Rs. 6,63,13,13,000.00
4. Advances against real estate Rs. 4346.00 Lacs
Advances against shares & debentures. Rs. NIL
Advances to directors, their relatives, companies/firm in which they are interested.
a) Fund based (against Bank Deposits) 6.05 Lacs
b) Non-fund based (Guarantees, L/C etc.) NIL
Average cost of Deposits 5.28%
NPAs
a) Gross NPA Rs. 4,174.96 Lacs
b) Net NPA Rs. (353.53) Lacs
9. Movement in provisions / Depreciation in Investments
a) Movement in provision for NPAs (excluding provision on standard Assets)
PARTICULARS CURRENT YEAR (31.03.2023) PREVIOUS YEAR (31.03.2022)
(In Crores) (In Crores)
Opening Balance 35.91 30.91
Add : Provision made during the year 0.50 5.00
Less : Written off - -
Closing Balance 36.41 35.91
b) Movement in Standard Assets provision
PARTICULARS CURRENT YEAR (31.03.2023) PREVIOUS YEAR(31.03.2022)
(In Crores) (In Crores)
Opening Balance 2.10 2.16
Add/Less : Provision / (Reversed) during the year 0.26 (0.06)
Closing Balance 2.36 2.10
c) Movement of Special provision on standard Assets
PARTICULARS CURRENT YEAR (31.03.2023) PREVIOUS YEAR (31.03.2022)
(In Crores) (In Crores)
Opening Balance 1.23 --
Add : Provision made during the year -- 1.23
Less : Amount Transfer to Provision to Doubtful Debts - -
Closing Balance 1.23 1.23
d) Movement of provisions for depreciation in Investment
PARTICULARS CURRENT YEAR (31.03.2023) PREVIOUS YEAR (31.03.2022)
(In Crores) (In Crores)
Opening Balance 4.1 2.03
Add : Provision made during the year 2.84 2.08
Less : Write off/write back of Provisions during year 2.01 -
Closing Balance 4.94 4.1

12 -




10.

1.

Profitability

PARTICULARS Current Year Previous Year
31.03.2023 31.03.2022
(a) Interestincome as a percentage to working funds 7.64% 8.06%
(b) Noninterestincome as a percentage to working 0.30% 0.27%
funds
(c) Operatingprofitas percentage toworking funds 1.10% 0.97%
(d) Returnon Assets 1.05% 0.90%
(e) Business(Deposits+Advances) peremployee 10.98 Crores 9.76 Crores
(f)  Profitperemployee 0.09 Crores 0.07 Crores
Issuer Composition of Non SLR Investments.
Rs. In Crores
5’- Issuer Amount Extent of Private | Extent of ‘Below Extent of Extent of
0: Placement Investment ‘Unrated’ ‘Unlisted’
Grade’ Securities Securities Securities
(1) () (3) (4) (5) (6) (7)
Mar'23 Mar’22 Mar'23 Mar'22 Mar'23 Mar'22 Mar'23 | Mar'22 | Mar'23 | Mar'22
a) |psus 110.36 | 99.95
b) |F1s
) [Banks
d)  |Private Corporates
e) |Subsidiaries/ Joint
Ventures B
f)  |others
&) |provision held towards B
Depreciation
Total * 110.36 | 99.95 - - - - - -

12. Foreign Currency Assets & Liabilities : NIL

13.

The Payment of Insurance premium to the Deposit Insurance and Credit Guarantee

Corporation (DICGC) RS. 1,75,00,889.00 (Previous Year Rs. 1,72,17,204.00)
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Brief note on the deficiencies pointed out and improvements suggested by
the Statutory Auditors in the Audit report for the financial year 2022-23

Statutory Auditors have submitted their report in two parts (A and B) along with Long Form Audit Report consisting three parts (I, Il and
111). Deficiencies pointed out and suggestions given forimplementation are given below :

1.  PARTA - No deficiency reported
PART B - No deficiency reported

2.  LONG FORM AUDIT REPORT
Part | - No deficiency reported
Part Il - No deficiency reported except a major event of vulnerability of operating system of the bank
was noticed from the NEFT/RTGS settlement account maintained with RBI which may affect
the financial position of the bank
Action by the Management Committee (Board of Directors):- Forensic Audit has been conducted and RCA was done.
Remedial steps recommended by auditors and regulators have been taken. FIR with EOW , Delhi Police has already filed
and investigation is in progress. Continuous Follow up with various banks/branches and RBI is being done on war footing to
mitigate the predicted adverse impact to the financial position of the bank
Part 1l - Following observations were made :

No Major defects observed except certain discrepancies as indicated below :

1) In various cases of renewal of loans (OD/CC), it was observed that bank did not consider current year turnover/income of
the borrower at the time of renewal of these accounts. The bank must consider the latest financial statements or GST Returns
of the entity while renewing its existing Loan(OD limit limits).

2) The bank generally renews the overdraft accounts for two years instead of one year. In cases where the bank feels the need to
review the account more frequently, the same are reviewed annually on precautionary basis.

3) The bank should evolve a system where end use of funds is invariably monitored by the bank officials

4) In case of overdraft/ CC accounts, there is manual control over marking of NPAs. The bank officials monitor all the overdraft and
CC accounts to identify stressed accounts and mark them NPA.

5) Itwas observed that the valuation report of the property of NPA accounts has not been obtained by the bank. Valuation report of
such property should be done once in 3 Years however 100% provision for NPAaccounts has been provided.

6) Few fraud cases have been foundin property loans.

Action by the Management Commiittee (Board of Directors)

The Board of Directors took note of all deficiencies / suggestions made by the Auditors in their report. FIRs have been filed and
further litigation process before DRT under SARFAESI Act, 2002 has actively been pursued which gives right to bank for
disposing of the property so as to recover the loans amount. Bank is striving hard to recover the money through legal ways. Other
observations are of general in nature and need continuous efforts to make improvement in the working system of the bank. The
Management would like to inform honorable members that some essential steps have already been initiated and assured that
some more needed steps will be taken. The Audit Committee of the bank has already been looking into these deficiencies and
advising remedial actions for furtherimprovements.

The detailed audit report would be available to members of the bank for reading /review at Head Office during working hours (
10AM to 5PM)) and also atAGBM venue on 01.10.2023.

Shivdarshan Kr. Sharma
Officiating CEO
(On behalf of the Board of Directors)

PROFIT ALLOCATION PROPOSAL FOR 2022-2023
Profit g 7,02,14,549.71
Allocation
Dividend @10%
BDDR
Undistributed Profit
Welfare Fund

4,29,66,016.00
1,00,00,000.00
1,60,00,000.00

12,48,533.71
7,02,14,549.71

A A A A
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THE KANGRA CO-OPERATIVE BANK LTD.
FINANCIAL POSITION OF THE BANK DURING THE LAST FIVE YEARS

2018-19 2019-20 2020-21 2021-22 2022-23
Membership / ¥ T 43930 44567 44614 43833 43610
No. of Customer's /| Ues G&T 145342 149064 149523 145756 132343

(In Crores) (st W)

2018-19 2019-20 2020-21 2021-22 2022-23
Share Money / IR &= 38.79 41.80 42.75 43.17 44.02
Reserves/Other funds / f=@as 76.53 84.09 95.46 72.51 77.14
Deposits / ST Tl 1053.19 1120.36 1199.50 1205.88 1240.17
Loans/Advances / %uT 568.68 616.91 608.18 577.37 629.67
Working Capital / &mviiet gsit 1201.24 1273.93 1364.36 1364.26 1397.91
Net Profit / 35 & 15.45 15.35 9.09 12.21 14.64
Net NPA / 3Jg T3.4.T. 2.55% 2.26% 6.58% 3.58% (-)0.60%
CRAR /| &IX 12.72% 12.88% 11.93% 14.08% 13.77%
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1. TR TN : '@ITET WaA' 1916 AT HUET YRS, ¢ fawedt . 110055
& g T : 23585931, 23581103, 23588358
afda o= 23582056

2. gl : 73-, ®&-T, Ay, faeett . 110051
T : 22431265, 22504903, 22505979

3. S : W29 HRFE T, vm e, T, T2 fawel . 110058
T : 25507006, 25507007, 25507008

4. Ofguir : et dai-1, TEe 961, AT D, U9 fagr U wifdhe, e 14,
fgolt, feeett . 110085
TN : 27557114, 27557115, 27557116

5. Tfa< git : 59/4, & Tl HICTENT, Mia=yd, T faeet . 110019
T : 26238261, 26238262, 26238263

6. W faww : W 417, e FEe, T faer, w8 faeet . 110091
T : 22759374, 22759378, 22759380

7. WAUR UG : 1, QIS GWSH, ot &eh, TR U, faeed . 110084
T : 27619770, 27619771, 27619772

8. U e  : Wi 7. 41-183, MW URS WelR, UW.A AL, ToT TSR, TS faeet . 110044
T : 26365235, 26365236, 26365237

9. ww U : Wiie 7. UHh-397, USE AR, & Wh, @HA 7. 103, @IU @, SWEg
e, wemg, faeetl . 110094 WM @ 22961350, 22961351, 22961352

10. UM TR : WZ-C-21-22, UISE T, UTehe U, TSt Shehllell WIS, Ueet e
30 TR, fawel . 110059 AN : 8448581357, 8448581358, 8448581359

11. TN TR : Wiie . 34/ 105, TR WSS AR, @HW F. 774/599/36, Ma WA, Tolid

12. AT
e 1 : Tl IR @ & 9HS_gag

TR, 39 1o TR e, 7 feeei. 110008 AW : 25708311, 25708411

: Wife F. 19 WgH qef, @O 7. 36/20/1, THET U, &t 01, AT Ugash

g, Toidier Ut T 4. 435 e, T faoelt. 110041 WM @ 25941551-52

10 s ¥ U 5.30 o9 ach AN Ufeetar & fog

TUT Gag 10 a9 ¥ 9 4.00 o9 q& (fan fodt g &)

Interest rates on Advances %!B"- 750 | CIBIL Below Interest rates on Deposits
Above 750
1. Priority Sector Housing Loan and its 8% 8.50% 1. 46 daysto 180 days 4.5%
renovation (Property Face value 2. 181 daysto year 6%
Rs.45 Lakhs and max loan amount Rs.35
Lakhs) Maximum repair renovation amount 3. Morethan 1yearto 3 years %
Rs. 10 Lakhs. 4. More than 3yearto 5 years 7.50%
. e . 0, 0,
;. _Il\_lon Pnorrtltzf Sec(t;\r/l)—lgusmg Lofar;& — 2 ;’ :Zg;" 5. SavingAccount 3.25%
. Transport Loan ommercial & Private b .50% - -
. A t for Chil low 14 Y
4. Transport Loan Other Commercial & Private 8.25% 8.75% 6. Saving Account for Children below 14 years 875%
5. Business Loans 9.50% 10% 7. Ladies Saving Account 3.5%
6. Genaral Loan 13 % 14%
7. Education Loan (UptoRs. 20 Lakhs) 9% Note:
(Above Rs. 20 Lakhs) 9.50% a) 0.5% additional interest will be given on single deposit of Rs. 15 Lakh and
8. DCG 13% above for the period of one year to 3 years and 3 years to 5 years
9. OD Limit b) Sr. Citizens (60 years and above but below 80 years) will be given 0.5%
a) UptoRs. 50 lakhs 10.50% additional interest on deposit for the period of 1 year to 3 years and 3
b)Above Rs. 50 lakhs and upto Rs. 1 Crore 16‘7 yearsand above
’ P ’ ° c) Super Sr. Citizen (80 years and above) will be given 1% additional interest
¢)MorethanRs. 1 Crore 9.50%

on 1yearandabove and upto 5years.
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Service to community with smile through co-operatives




